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President’s Address 


In the year which has elapsed since we last met there have been developments of much more than ordinary 
importance in the economic life of the nation. The persistent underlying problems to which I referred last 
year reached a climax in the foreign exchange crisis of last June and led to emergency action by the 
Government. The causes of the crisis were discussed in detail in the Bank’s Monthly Commercial Letter 
of last July and to avoid repetition I refer you to it. In countries experiencing international payments 
problems, some of the causes are often found in the influence of domestic fiscal and monetary conditions 
on the economy and our country is no exception. Before discussing this matter in more detail, however, 
I should like to touch briefly upon economic activity during the past year. 


The Year Past 


Total output in 1962 has been substantially higher than last year and, although there was some slowing 
down in the rate of increase during the summer months, business momentum picked up in the fall and this 
brisk pace appears to be carrying through into next year. We estimate that total output this year increased 
about 6 per cent in real terms compared with 1961 and real output per person has risen significantly for the 
first time since 1956 indicating an improvement in operating efficiency. In the latter part of this year the 
Gross National Product reached the milestone of $40 billion at an annual rate. 


The Year to Come 


Our present assessment of the economic outlook for Canada in the coming year suggests that in general 
the increase in activity will be more modest than in 1962. There are signs that economic activity in the 
countries which are our major trading partners, and particularly the United States, may be less buoyant 
in 1963. Thus on the one hand, the major stimulus of last year which came from the continuing strong rise 
in exports does not appear likely to impart as much additional strength to the economy in the near future. 
On the other hand, there is substantial strength at the present time in domestic demand. The pace of 
economic activity may accelerate moderately in 1963 but there will likely be changes in the pattern of 
activity with more strength appearing in industries whose primary function is to supply the domestic 
market. A commentary on business conditions is appended to the text of this address. 


International Payments 
The obstinate aspect of our international payments problem lies in the fact that although the merchandise 
trade position has improved somewhat our expenditures on invisible items and the servicing of foreign 
investments involve combined expenditures of all kinds abroad greatly exceeding what we earn and that we 
have relied on foreign loans and foreign investments to make up the difference. As each year goes by the 
additional volume of foreign capital entering Canada requires that we commit an additional share of future 
export earnings to pay the growing cost of servicing of foreign debt. Certainly a developing country needs 
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capital but when foreign capital, instead of being used for purposes of production or for creating essential 
services which directly or indirectly would be self-sustaining, is used to a great extent to import goods 
for immediate consumption the balance of payments problem assumes quite a different complexion. The 
crisis last summer was a reflection of the essential weakness inherent in this situation. If, at any time, or 
for any reason, there should be a withdrawal of capital from Canada or a reluctance to invest foreign 
capital in Canada, there will be renewed pressure on our official foreign exchange reserves or on the 
exchange rate, or on both. 


Rescue Operation 


In the events of the early part of the year the authorities attempted to meet pressure on the Canadian 
dollar by pegging its international value, that is by adopting a par value under the rules of the International 
Monetary Fund. This brought to an end the period of the floating exchange rate for the Canadian dollar. 
The significance of undertaking to maintain a fixed exchange value does not rest in the pegging action in 
itself but in the implicit obligation to accept domestic disciplines to enable the fixed value to be maintained. 
Events showed that the intitial step to peg the dollar did not end the pressure and that fiscal and monetary 
disciplines had to be adopted to restore confidence. ‘The maintenance of a par value within a narrow range is 
required under the Articles of Agreement of the International Monetary Fund, and the combination of 
these actions paved the way for assistance from the Fund. 


In addition to drawings from the International Monetary Fund, further support was made available with 
speed and generosity by government sources and central banks in the United States and Britain. Con- 
currently the Canadian authorities sought to relieve the pressure by imposing restrictions on tourist 
purchases abroad, by import surcharges, by a programme to reduce the budget deficit of the Federal 
Government, and a greatly tightened monetary policy. Following the application of all these emergency 
measures foreign exchange reserves began to show steady improvement and it became possible to repay 
part of the external financial assistance. The developments however impelled the Government to borrow 
privately in the United States through a new issue of $250 million Government of Canada 25-year bonds, 
payable in U.S. currency with the announced intention of using the proceeds to strengthen official foreign 
exchange reserves. 


Problem Obscured 


Although it is too soon to assess the full impact on our international payments problem of the fiscal and 
monetary measures adopted this year there are indications that the rate of imports is continuing at a high 
level and that, despite retrenchment, the federal budget will show another large deficit. The restoration 
of foreign exchange reserves following the heavy pressures earlier in the year has tended to obscure the fact 
that the underlying causes have not yet been wholly remedied. 
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Dangers Ahead 


While Canadian business has fared well during the past year and promises to continue to do so during 
the coming year we must in our own interests open our eyes to conditions not only within our own country 
but also in the field of international trade which carry the seeds of future difficulty. 


It is by now a well-known fact that if Britain joins the European Economic Community the greater part of 
our exports to Great Britain which now total some $900 millions will be affected. What is not so well 
recognized, however, is the protectionist bias now shaping up in the present Common Market countries, 
influenced mainly by France in her desire to impose variable levies on imports of agricultural items over 
and above high price supports, and thus to achieve captive markets for her own production. If these pro- 
posals should be adopted, agricultural exports from Canada to European countries, quite apart from Britain, 
will be adversely affected. Even more serious, however, is the likelihood that retaliatory action against 
the European Economic Community may be forced on other countries with repercussions far beyond 
the area of agricultural products. The great world depressions of the past have often had their roots in 
discriminatory trade barriers by large nations or groups of nations leading to a shrinkage of world trade. 
If in fact the European Common Market moves in this direction the consequences could be serious, not only 
for their members but also for the rest of the free nations. Among them Canada, which depends so greatly 
on foreign trade, may be most adversely affected. 


The traditions, purposes and interests of Britain suggest that this course would be far from her objectives, 
and it is likely that this is one of the principal causes of the difficult negotiations at Brussels. The United 
States in passing the Trade Expansion Act has recognized both the dangers inherent in this situation and 
the imperative need to broaden her own base for world trade. 


World Trade Vital 


Canada in her own interests should support any moves designed to encourage world trade but in order to 
participate on competitive terms we must first put our own house in order. To do so it is necessary to assess 
our own problems and to seek enduring solutions. 


Assessing our Problems 


Some of the more obvious aspects of these problems can be stated in simple terms: 


1. We cannot go on indefinitely using up large quantities of imported consumer goods paid for by capital 
borrowed from abroad. The cost of servicing foreign capital increases yearly and if we continue in this 
course foreign creditors eventually will question our ability to pay, probably by restricting investments 
in Canada. 


2. We cannot continue to solve imbalances by future depreciation of the currency. Although the Canadian 
dollar was over-valued when selling at a premium against the United States dollar and the present level 


seems appropriate under existing conditions, future devaluations would not only diminish further the 
value of savings but would also lower the real standard of living, both being consequences of a lower 
buying power of our dollar. Devaluation is a heady wine and if used repeatedly can lead to serious 
economic and social problems. 


3. Import quotas, which might become necessary as emergency devices in the event of additional pressure 
on the dollar will not provide a permanent solution unless accompanied by fiscal policies designed to 
stimulate production and to lessen consumption. Import quotas alone could be regarded merely as 
emergency devices to relieve short-term drains on foreign exchange reserves. Because they would 
likely contribute to increasing costs and prices they would also tend to depress living standards. 


4. In our trade relations with the United States there are both short-term problems and long-term objectives. 
In the short run we shall continue to face the difficulty that our favourable trade balance with other 
countries is not sufficient to cover the payments deficit with the United States. For the longer run 
we shall not be able to realize the optimum of economic progress without gradually increasing the 
integration of the economies of the two countries which would in fact make us more competitive in all 
countries. The steady increase in trade shows that integration through trade is going on in any event 
and that there is a steadily growing mutual interdependence. Canada, however, is relatively much 
more dependent on the United States market than the United States is on the Canadian market. 
Canadian exports to the United States have increased from $68 million at the beginning of this century 
to $3,215 million. This is 55 per cent of Canadian exports. During the same period United States 
exports to Canada increased from $107 million to $3,831 million. This is 67 per cent of all Canadian 
imports; it is also 20 per cent of all United States exports. We, therefore, should seek the means to solve 
our immediate problem on a basis compatible with longer-term objectives and consistent with the 
creation of a business climate favourable to increasing employment. A corollary is close co-operation 
with the United States in continental defence. 


5. If itis accepted that the nation as a whole cannot continue indefinitely to use foreign borrowings to enable 
it to consume large quantities of imported consumer goods—as distinct from capital goods—then it is 
clear that adjustments will eventually be made to re-channel this kind of spending. The question, 
indeed, is not whether a re-channelling of spending will or should take place; it is rather a question of 
when and how. If the present trend of events continues, and if we do not re-shape our policies, the 
diversion may be forced upon us at some future time through renewed exchange difficulties which in an 
extremity may be countered by further devaluation of the currency or by quotas on imports of consumer 
goods or both. These expedients would offer merely brief relief; before long they would magnify the 
problem. 


This situation seems difficult enough in itself but when it is considered in relation to the problem of 
sluggishness in employment it seems formidable indeed. Under the favourable business conditions of today 
unemployment is running close to 6 per cent of the labour force when allowance is made for seasonal 
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variations, and it is generally agreed that for maximum efficient utilization of our resources this rate of 
unemployment should be brought down to about 4 per cent of the labour force. This would require the 
creation of about 125,000 new jobs in Canada. For a country with as many natural resources as ours, this 
should not be an impossible task. Yet there seems to be a feeling of frustration about and the confidence 
of the nation seems to have become impaired. 


A Solution 


Through the years Canadians when informed of the issues involved have acted with courage and high prin- 
ciple. There is no need for misgivings now for there is a way of solving the problem. It requires a willingness 
to face hard economic facts and a determination to place a higher value on work and earned income than on 
social security and government support. It involves careful fiscal planning and realistic economic assessments 
to provide strong incentives for the encouragement of new enterprises, new production, additional exports 
and new jobs; in short, for the optimum use of all of our resources. 


Objectives and Means 


In the first place there must be a clear definition of our objectives in terms that are realistic and attainable. 
We should examine carefully the economic entity that is Canada today, identifying impartially the areas of 
strength and weakness. Then we should objectively appraise the changing world environment. Weighing 
all this evidence, we must then decide the best and the most realistic way for the nation to make the 
optimum use of its resources in seeking to achieve its objectives. Planning of this kind is fully consistent 
with the preservation of all the essential elements of the private enterprise system, and in recent years it 
has been widely introduced among the democratic and industrially advanced countries of the West. France, 
The Netherlands, Belgium, Italy and now Britain, have all set up machinery for this type of planning. 
It is to be hoped that the National Economic Development Board now being set up in Canada will with 
co-operation from provincial governments provide the means for careful appraisal of economic alterna- 
tives in broad longer-term perspective. This type of economic planning, of course, should not be designed 
to serve the interests of particular groups; it must provide objective analysis and appraisal of basic trends 
and thus furnish a foundation for sound policy decisions by the various sectors of business and of 
government. 


Role of Government 


Secondly, we must appraise the present role of governments in our national economic life. The relative 
importance of government activities in the economy has increased enormously. In 1961, operations by all 
levels of government accounted for about one-third of all economic activity in the country—30 per cent of 
the national product was channelled into government revenues, and 32 per cent of total national expenditures 
was made by the three levels of government, federal, provincial and municipal. This means that one-third 
of our national business is under government control. More significant is the fact that 25 per cent of our 
Gross National Product was siphoned off in the form of direct and indirect taxes to all levels of government 
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—over 15 per cent to federal government, 5 per cent to provincial governments and over 4 per cent to 
municipal governments. The high proportion of the Gross National Product now going into taxes impairs 
incentives to increase productivity and to reduce costs. 


Over the years, the federal government has assumed more and more ancillary expenditures as well as various 
types of transfer payments. Outlays for functions which at one time would have been regarded as traditional 
government services, tax collection, the administration of justice and so on, now take up less than 30 per cent 
of total net federal expenditures. Defence and veterans’ pensions are taking up almost as much, about 25 
per cent. Health and welfare payments, including family allowances and old age security payments, also 
take up about 25 per cent of federal expenditures, net debt charges take up another 10 per cent and the 
balance is channelled into general payments to other levels of governments. 


Cost of Welfare 


While defence expenditures must be appraised in the light of issues that go beyond domestic economic 
considerations outlays for health and welfare represent a domestic matter over which we do have 
full control. It does not seem to be recognized that as a percentage of personal disposable income our 
aggregate national welfare outlays through all levels of government are nearly twice those of the United 
States: 


A large part of health and welfare payments is for two purposes: family allowances and old age security 
payments. In 1961-62 family allowance payments totalled $521 million, and Old Age Security Fund pay- 
ments amounted to $625 million. The total cost of these two forms of social security was $1,146 million, 
17 per cent of total federal budgetary expenditures. Family allowances are paid out of general tax revenues, 
old age pensions are paid out of revenues from three special taxes known as the Old Age Security taxes, 
consisting of a three per cent general sales tax, three per cent on the taxable income of corporations, and 
three per cent on the taxable income of individuals with in the case of individuals a maximum of $90 per annum. 


Welfare as Insurance 


These welfare payments are paid automatically to each citizen at either end of his life span in contrast to 
other types of welfare payments which are conditional on individual circumstances and are paid in response 
to specific requests. Family allowances and old age pensions, therefore, lend themselves to financing through 
a type of insurance scheme financed by premiums to be paid by those who normally are the beneficiaries. 
Under this type of arrangement the burden of payments, amounting to nearly one-fifth of total federal 
budgetary expenditures, would be removed from the federal budget thereby making it possible to balance 
the budget and to reduce taxes. 


The principle of contributions for benefits to be received is desirable in order to instil in each participant a 
sense of responsibility and to minimize abuses in all welfare programmes. It would be important, of course, 
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that the insurance system should be kept on a self-sustaining basis and with proper administration it should 
not be difficult to do so. Experience with the Unemployment Insurance Fund which is now almost bank- 
rupt should provide some useful lessons in setting up future national insurance schemes. 


Taxation Study 


Besides removing certain welfare payments from the federal budget, other means of reducing the tax 
burden need to be explored with vigour. Careful study would, of course, have to be given to the incidence 
of taxes in a revised structure so as to achieve the maximum incentives for the expansion of business and 
individual enterprise. 


The appointment of the Royal Commission on Taxation is timely: our tax structure has grown haphazardly 
over the years and is badly in need of objective study. 


Sound Money 


The balancing of the federal budget would free monetary policy from the need to aid in financing deficits 
by increasing the money supply, which has been a chronic source of weakness of the Canadian dollar. 
Freedom to design monetary policy to serve the economic and financial needs of the nation as a whole 
rather than to meet a series of special situations would be a major help in the kind of broad economic 
planning to which I refer. 


Problems Inherent in National Life 


The problem of inducing economic growth in Canada represents a rather special case which must take into 
account certain restrictions on the flexibility of the Canadian economy which some current economic 
doctrine does not recognize. Not only is the Canadian climate in large areas of the nation less hospitable to 
human habitation than that of the United States but, in addition, much of the normal pull of economic 
development and of capital flow on this continent follows north and south lines. The political structure of 


Canada, however, has involved an east-west development. The Canadian economy is caught in the clash of 
these two forces. 


Many industrial plants can only operate in Canada as branches or subsidiaries of United States companies 
because the markets served normally could not support the research, engineering and design costs of 
independent entities. Unit production costs in the United States, despite higher wage rates, are lower than 
in Canada because of the vastly greater volume of production there. Thus it follows that if we are to induce 
new production here, especially for the export market, we must have stronger financial incentives than those 
that prevail in the United States. Moreover, if we are to encourage a greater volume of research work in 
Canada, we shall likely need not only the strongest possible patent protection, but exceptionally strong 
inducements through tax relief, much stronger than those now in effect. Not only would inducements of 
this nature be warranted as a means of retaining in Canada more of the highly trained graduates of our 


schools and universities, but in addition new products created by research would likely be initially produced 
in this country, increasing the possibility of larger production for export markets. 


Perhaps it is not inappropriate to interject here that recent studies indicate that an expenditure of $420 
millions for buildings and equipment for universities in the Province of Ontario alone will be needed in 
the present decade to provide for the rapidly growing number of undergraduate students. While similar 
studies are not yet available for the country as a whole, it is probable that total national expenditures for this 
purpose will exceed $600 millions, and this does not include the cost of teaching staff and other expense 
necessary for these enlarged programmes. If we do not create a climate of business expansion to give reward- 
ing opportunities to these students on graduation, many of them may be forced to seek their future else- 
where. If this were to happen we would not only lose invaluable human resources but we should also find 
that much of the expenditures on the universities, from the standpoint of the nation as a whole, would 
involve an economic waste. 


The incentives necessary would have to go beyond relief in corporate income taxes. What we need to do 
is to retain in our own country and to attract from elsewhere enterprising, energetic and highly qualified 
people. These attractions can be created by a revision of our system of income tax and estate tax levies 
to enable adequate rewards to be earned and kept by those who are gifted and industrious. The nature of 
our present estate taxes unfortunately affords an inducement to many to leave Canada as soon as their 
engagement in active business ceases. 


Attitude Prerequisite 


Again I must emphasize that this approach requires an acceptance of the view that the people of the nation 
will be best served by a business climate for expanding enterprise, greater employment and earned incomes. 
Throughout all the years of history prolonged government spending on welfare or other programmes financed 
from the proceeds of monetized government deficits or from the proceeds of excessively high tax levies has 
never failed to debase the currency or to discourage enterprise, thrift, and individual effort, or to do both. 
These two paths may seem to lie in different directions but they have a common ending; in the end they 
make welfare more of an illusion than a reality. 


Exports 


The third positive step—and one which is likely to materialize in an important degree only from a 
programme along the lines suggested—is a concerted drive to increase our exports. The changing structure 
of world trade could provide great opportunities for Canada. Despite all the risks and obstacles the prospects 
for expansion and growth in the countries of the free world are promising; all over the world the desire 
for a better standard of living has been awakened. 


Canada possesses in abundance many of the things for supplying these increasing markets—food, industrial 
materials, consumer goods. But we must meet strong competition in these expanding foreign markets, 
and this means a strong and efficient domestic economy. 
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Essentials for Growth 


There is no magic through which governments or central banks can give the people a standard of living 
which their own industry and effort do not support, and there is no such thing as something for nothing. 
If we want economic growth, we need not only access to raw materials and to sources of energy, both 
of which can be had elsewhere; we also need increasing applications of capital for productive purposes 
coupled with management, enterprise and skills of the highest order. A vigorous, alert and informed 
population is the most valuable asset a nation can possess and this is only possible in a country where there 
are strong incentives for achievement. 


If we adopt this course and persist in it, we can have a rate of economic growth which will support a 
growing work force and a growing population. If we do not, we shall impose limits on our national growth. 


A REVIEW OF THE ECONOMY 


Total output this year increased about 6 per cent in real terms compared with 1961, real output per person 
has risen significantly for the first time since 1956 indicating an improvement in operating efficiency, and 
in the latter part of this year the Gross National Product reached the milestone of $40 billion at an 
annual rate. 

Industrial Production 


The seasonally adjusted index of industrial production has risen almost without interruption since the spring 
of 1961 and by the fall of this year it was about 14 per cent above the low of the previous recession. The 
most marked improvement has occurred in the manufacture of durable goods and within this sector some 
of the most impressive gains in production have been in the primary steel and automobile industries, both 
of which are setting new production records this year. The steel industry is operating near its capacity 
level and the automobile industry, which supports many ancillary suppliers, is taking a larger share of the 
expanded domestic market. On the whole, there has also been a substantial increase in the production of 
non-durable goods. The rubber and chemical industries have shown significant improvement but the 
important newsprint industry has found it difficult to enlarge its volume in the face of growing world 
capacity and increasing international competition. Mining output has been maintained at a relatively high 
level but world metal markets have not been buoyant and in some instances production has been cut back 
in recent months. The mining industry is benefiting, however, from the lower external value of the Canadian 
dollar. Production of natural gas, stimulated by higher sales to the United States, has continued to increase 
sharply. 
Agriculture 

This year has turned out to be very satisfactory for the nation’s farmers, particularly the prairie grain 
producers whose crops had suffered from severe drought in 1961. Earlier in the year there was concern 
about the adequacy of moisture reserves, but with sufficient rainfall and moderate temperatures during 
the growing season the grain crop is now estimated to be about double that of last year. In other parts of 
the country crops were generally late but, with the exception of the east coast provinces, harvests have 
been normal. Livestock prices have been strong reflecting lower supplies and the reduction in our 
exchange rate. 


Foreign Trade 


One of the main sources of strength as this year progressed has been the substantial rise in the volume 
of exports. In particular, shipments to the United States have been running at a considerably higher level 
than last year, reflecting the favourable business conditions which have prevailed there this year. Imports 
into Canada also rose sharply during the first half of the year and in fact continued to flow in at a high rate 
following the change in the exchange rate and the imposition of the tariff surcharges in June. It is not 
yet clear to what extent the rise in imports has been arrested but it is expected there will be some falling off 
by the year-end. It will be recalled that Canada had a surplus on merchandise trade last year for the first 
time since 1952 and another positive balance may be realized in the current year. At the same time, the 


non-merchandise deficit is running close to one billion dollars a year and this requires an aim for substantial 
surpluses from merchandise trade in the years to come. 


Retail Trade 


Personal incomes have continued to expand in the wake of increased employment opportunities, higher 
rates of pay, and record levels of farm income. Retail sales were generally buoyant during the first six 
months of the year but have tended to level out recently with the exception of sales of automobiles. On the 
whole, retail trade has shown a fairly marked improvement this year and consumer expenditures for services 
have continued to move steadily higher. 


Government Expenditures 


Spending by all levels of government has continued to rise and this has been one of the major expansionary 
influences during the year. Although this condition stimulates demand, it does not necessarily bring with it 
corresponding production in the domestic economy and part of the increased demand has undoubtedly 
been met by imports of consumer goods. The growth of federal government spending in recent years has 
been facilitated by large budgetary deficits and, while a programme to trim expenditures has been announced, 
present indications are that despite these efforts there will be another large deficit. At the same time, 
the commitments of the provincial and municipal governments are heavy and continue to grow. 


Capital Investment 


The total capital investment programme this year, covering the private and public sectors, is expected to 
be about 8 per cent higher than last year. Expenditures for machinery and equipment are expected to rise 
by about 13 per cent and expenditures for new construction by about 6 per cent. Construction contracts 
awarded between the beginning of the year and November were approximately 6 per cent higher than in 
the corresponding period of last year but strength has been confined to the residential and business categories. 
The recent cut-back in federal spending plans and a decline in the value of contract awards seem to suggest 
that the volume of construction in the coming year will show little change from 1962. At the same time, 
there have been some developments that will tend to encourage expansion in certain types of industrial 
construction. Housing starts, seasonally adjusted, have tended to fall from the high level prevailing in the 
opening months of the year and the demand for new housing is not expected to change significantly in the 
coming year. Canada is now devoting about 17.5 per cent of total output to new capital investment, which is 
a considerably smaller proportion than during the decade of the ’fifties. 


Monetary and Financial Developments 


Monetary developments during the past year have been highlighted by the measures taken to protect the 
exchange rate and the nation’s foreign exchange reserves. The floating exchange rate was replaced on May 2 
by an exchange rate fixed within narrow limits in terms of United States dollars. During the preceding five 
months the official exchange reserves had tended to fall in response to a reduction in the capital inflow, 
and the setting of a fixed exchange rate did not arrest the decline. Indeed, in the early weeks of June, there 
was widespread concern that the recently fixed exchange parity might not be maintained and a rapid depletion 
of the exchange reserves ensued. Within a few weeks, the exchange reserves were reduced to approximately 
$1.1 billion, only about half of their level of nine months earlier. The Government’s response to the exchange 
crisis included the setting of the bank rate at 6 per cent and a sharp reduction in the money supply, thereby 
ushering in a period of tautness in the nation’s money markets. Recently monetary conditions have eased 
somewhat in the wake of a renewed inflow of capital which, for the present, has considerably improved 
the nation’s exchange reserves. The bank rate has been reduced, in three steps, to 4 per cent. 


The Outlook for 1963 


The present outlook suggests that the rate of industrial production in 1963 will be maintained at a level 
higher than was anticipated earlier this year. Replacement of some imports with domestic production 
should benefit some Canadian industries and measures to encourage exports should stimulate others. Many 
industries will enter 1963 with a high rate of activity and, subject to any setbacks that might ensue from 
our continuing balance of payments problem or unfavourable economic developments abroad, the short- 
term outlook for the domestic economy is reasonably favourable. 
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General Manager’s Report 


The Bank’s 96th Annual Statement is the first one to cover a full twelve-month period following the merger 
in June, 1961. It reveals a further growth in total assets to $4,762,352,000 as well as significant new highs 


in certain specific areas. 


The twelve months under review include a period of relative monetary ease in the early part of the year 
followed by a period of monetary stringency which was imposed rather suddenly last June when the 
Government and the Bank of Canada took steps to meet the developing exchange crisis. During the first 
few months of the year there was a strong and steadily increasing demand for bank loans which the 
chartered banks were able to meet without any net reduction in their investment portfolios. Chartered 
bank operations to meet the heavy loan demand during this period were facilitated by a Bank of Canada 
monetary policy which resulted in a significant increase in the total money supply, that is, in the total 
amount of currency held outside banks and in chartered bank deposits. Prior to June, however, disinvestment 
by the chartered banks on an important scale had become necessary even before the effects of the 


Government’s emergency measures were felt. 


The measures announced by the Government on June 24 included, in addition to certain fiscal measures, 
several steps intended to increase domestic interest rates in order to encourage investment from abroad. 
A fixed bank rate was re-instituted and set at six per cent, and monetary policy was employed to bring 
about a sharp reduction in the reserves of the chartered banks and a consequent reduction in the money 
supply. On the basis of the seasonally adjusted figures issued by the Bank of Canada, the money supply 
declined by more than half a billion dollars from June to September. This process, particularly in view of 
the high level of loans already attained, necessitated further substantial sales from the investment portfolios 
of the chartered banks as well as strong steps to control any further increase in loan totals. One result, 
therefore, of the various steps considered necessary to meet the balance of payments emergency was 
pressure on the chartered banks to supply the bond market with securities, primarily Government of 


Canada bonds, at rising yields and consequently at falling prices. 


The Bank of Canada has now made three reductions in the bank rate to the current level of four per cent. 
During September the steady reduction in money supply terminated and, by the end of October, there 


was a moderate increase in the money supply although the total was still lower than at mid-year. 


It is in the light of these developments that I wish to review the various items on the balance sheet and the 
results of the fiscal year. 


The principal change in the asset side of the balance sheet is the increase of $285,000,000 in commercial 
and other loans and a reduction in investment holdings of $165,000,000 due entirely to sales of Government 
of Canada bonds. Call loans increased by $30,900,000. Total quick assets amount to approximately fifty 
per cent of the Bank’s liabilities to the public. 


The total of commercial and other loans at $2,085,000,000 is the highest figure ever reported by a Canadian 
bank under this heading. The increase occurred in practically all categories of borrowers, both large and 
small. Monetary action required measures of control and selectivity during the latter months of the year 


but special attention was given to all loans of a productive character and in particular those related to exports. 


National Housing Act mortgage loans at $225,000,000 recorded a net decrease of $10,000,000 during 
thewyear 


Bank premises account less depreciation now stands at $61,563,000, an increase of $5,948,000. It will 
be noted, however, that the net investment in premises in the Bank’s two controlled realty companies, 


Dominion Realty Company Limited and Imbank Realty Company Limited, declined by $3,507,000. 


During the year it was possible to consolidate the business of several adjacent branches. This involved in 
most cases capital expenditures for improvements or renovations but such expenses were well justified by 


improved operating performances. 


Thirty-nine new branches were opened during the year including the new main office in Montreal in the 
forty-three storey Canadian Imperial Bank of Commerce Building on Dominion Square at Dorchester 
Boulevard. The Executive Offices for the Quebec Region were also transferred to this new building. There 
was a net reduction in the number of banking offices by two during the year, although since the merger was 
announced there has been a net increase of thirty-eight. Our branch representation programme involves a 
constant study of new areas of development and population movements as well as new methods and 


modern branch layouts to meet changing needs and conditions. 


Customers’ liabilities under acceptances, guarantees and letters of credit increased by $64,000,000 during 
the year. The increase related to export transactions which are of vital importance to the economy at this 


time. 
Total assets at $4,762,352,000 recorded an increase of $178,346,000. 


Total deposits at $4, 334,000,000 increased during the year by $114,000,000 to a new record level. 


Personal savings deposits in Canadian currency increased steadily throughout the year and at $2,079,000,000 
were higher by $85,000,000. This is the first time that personal savings deposits of any Canadian bank 
have exceeded $2,000,000,000. There was also a gratifying increase in the number of new depositors. 
Other deposits at $1,995,000,000 include deposits in currencies other than Canadian. Some of these latter 


deposits are of a temporary nature and the total at times fluctuates quite widely. 


The statement of undivided profits shows a net profit for the year of $19,189,926, an increase of $1,490,123. 
Net profit was equal to $2.75 per share as compared with $2.54 in the previous year. Dividends at the rate 
of 45¢ per quarter plus an extra payment of 30¢ were paid during the year, the total of such payments 


amounting to $2.10 per share. 


1) 


16 


A diagram is appended to the statement before you showing pictorially the sources and disposition of the 
Bank’s income dollar for 1962. 


The balance remaining in undivided profits, after dividend disbursements of $14,632,800, was $4,557,126 
to which was added a transfer of $2,000,000 from inner reserves and the balance of undivided profits as at 
October 31, 1961 of $3,100,080, resulting in a total of $9,657,206. From this amount, the sum of $7,000,000 
was transferred to rest account leaving a balance of undivided profits at the fiscal year end of $2,657,206. 


It will be noted the total amount of income tax paid during 1962 was $9,039,000 less than in 1961. 


The reduction was due entirely to the fact that in 1961 $10,000,000 was transferred from inner reserves to 
undivided profits on which income tax was paid. The transfer this year as shown by the statement was 
$2,000,000 on which income tax also was paid. 


Rest account now totals $190,000,000 which together with paid up capital of $69,680,000 results in a total 
of shareholders’ equity, including undivided profits, of $262,337,206. 


There were 25,207 shareholders as at the year end, an increase of 1,154 during the year. 


I would now like to refer to our personnel, a most important element in a successful banking operation. 
The men and women in our more than 1,200 branches, Regional Offices and Head Office are in many ways 
the Bank. In a service industry, the quality of service and the competence of those providing it are often the 
measure of success. 


As in all other areas of endeavour, the objective is to improve both the quality of service and its application. 
To achieve this, management has a responsibility to provide for our personnel not only good working 
conditions but the training, the facilities and the environment needed to provide the best service at the 
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aon une 23¢ interest and dividends 
, : on investments 


17¢ income from 
other sources 


60¢ interest 
on loans 


lowest cost to the customer. Success in this endeavour is also very relevant to the scale of benefits and 
remuneration which can be provided to the employee. 


Last year the President mentioned several areas that were receiving our special attention and I believe 
that a further report to the shareholders would be appropriate at this time. 


In the area of training, our Staff College has conducted courses for various levels of management which have 
been attended during the year by 261 officers. Our first Commerce Career Centre was established in 
Toronto in December last. To date over 780 employees, men and women, have attended courses of 
concentrated training in the technical aspects of banking, customer relations and supervisory duties. The 
second Commerce Career Centre was established in Vancouver this fall. 


Since the Bank’s annual Scholarship programme was inaugurated in 1960, seven of our younger officers 
have been awarded scholarships leading to a university degree in the field of study they chose. One of 
the original winners has already obtained his B.A. degree at McMaster University and is now Manager 
of an important new branch of our Bank. 


All other award winners have made excellent progress in their studies, gaining either first or second class 
standings in their courses completed so far. The awards of our scholarships have been well distributed 
geographically, extending from Eastern Canada to the Yukon Territory. We are pleased with the keen 
interest shown each year in the competition for the awards and with the calibre of the winners and the 
results they have achieved in their studies. In most cases, the successful candidates had been away from 
school for a number of years before obtaining this opportunity to go to university. 


This year six of our officers were awarded Fellowships in The Canadian Bankers’ Association, having 
completed the course of eight subjects sponsored by the Association through Queen’s University. The 
course is taken by correspondence, and usually extends over a four-year period. Mr. E. R. Handrahan 
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obtained honours standing. Other Fellows were Miss Mary O’Brien and Messrs. S. Weinstein, F. R. 
Conklin, D. F. Draper and D. D. Flint. 


Numerous other training courses and seminars are operated on a regional or local level. They all play 
their part in assisting our officers to meet the ever-growing needs of our more than 3,500,000 customers. 


There has been a marked increase in the use of all banking services during the postwar years. New methods 
and procedures as well as new facilities are constantly being developed to handle this growing volume of 
business efficiently and promptly and at the minimum of cost to our customers. One of the more important 
services performed, and the one that has shown the greatest increase in physical volume, has been the 
handling of cheques and orders for the payment of money. These include cheques which can be drawn on any 
one of the more than 5,000 banking offices in Canada, in addition to the cheques received by our customers 
from outside the country. The prompt settlement and credit to our customers’ accounts of all such items is of 
vital importance. To ensure the highest quality of service in this operation at a reasonable price, and to meet 
the ever-growing volume, we have introduced the most modern business equipment. Our first Electronic Data 
Processing Centre is now in operation, and in time there will be similar installations in all centres of large 
volume. The use of such equipment has not resulted in the employment of fewer people; in fact, it has 
resulted in more interesting and remunerative work, not only in the specialized fields of electronics and 
related equipment, but also in the new fields of banking services which are continuously being developed. 


It is a privilege to express at this time the sincere appreciation of the General Management of the Bank 
to all those members of the personnel who have contributed to the Bank’s progress during the past year. 
At the same time, I wish to express to you, the shareholders, on behalf of all the officers and employees of 
the Bank, our appreciation for the opportunities provided and our pledge of continuing loyalty and 
dedication to our common goal. This is to render a complete and efficient banking service, in growing 
volume and on a profitable basis, to an ever-increasing clientele. 


RECORD OF GROWTH 


Number 
Shareholders’ of 
Year Total Assets Total Deposits Total Loans Equity Branches 
1868 § 2,997,081 $ 1,305,579 $ 1,894,294 $ 956,721 7 
1900 63,131,193 45,275,402 43,042,402 11,524,113 91 
1920 609,034,792 503,890,619 387,687,183 47,346,257 741 
1940 895,972,168 783,481,458 363,264,848 66,461,657 762 
1950 2,282,065,814 2,122,049,737 782,937,911 83,689,614 809 
1955 3,152,615,326 2,962,049,376 1,443,704,870 138,578,392 975 
1960 4,212,979,253 3,887,171,066 2,210,576,291 241,771,077 1221 
1961 4,584,005 ,890 4,220,192, 368 2,286,288,436 255,780,080 1,268 
1962 4,762,352,348 4,334,651,735 2,592,673,709 262,337,206 1,266 
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Report of Proceedings 


OF THE ANNUAL MEETING OF SHAREHOLDERS 
Tuesday, December 11, 1962 


The Ninety-sixth Annual Meeting of Shareholders of Canadian Imperial Bank of Commerce was held 
at its Head Office in Toronto on Tuesday, December 11, 1962 at 11 a.m. 


Mr. L. S. Mackersy, Chairman of the Board, asked Mr. N. J. McKinnon, President of the Bank, to act 
as Chairman of the Meeting as provided in the By-laws of the Bank. 


The chair was taken at 11 a.m. by Mr. N. J. McKinnon. 
Mr. K. A. Gardner, Secretary of the Bank, acted as Secretary to the Meeting. 


The Chairman, with the approval of the Meeting, appointed Mr. R. A. Kingston, Q.C. and Mr. G. E. 
Phipps as Scrutineers. 


The Notice calling the Meeting was read by the Secretary. 


The Chairman stated that a copy of the Minutes of the previous Annual Meeting had been sent to each 
shareholder as required by the Bank Act and it was moved by Mr. R. G. B. Dickson, seconded by Mr. 


J. D. Leitch, that these Minutes be taken as read and approved. 
Carried. 


The Chairman called upon the Secretary to read the Directors’ and Auditors’ Reports. 


Among those present were: 


Messrs. Richard S. Alford, D. J. Armstrong, A. W. Baillie, J. D. Barrington, B.A.Sc., W. H. Bell, 
J. Wilson Berry, Arthur L. Bishop, George M. Black, Jr., David C. Blizard, Henry Borden, C.M.G., Q.C., 
J. A. Boyd, W. H. C. Boyd, Q.C., Bernard Bresler, J. M. Burgess, Hon. G. Peter Campbell, Q.C., LL.D., 
Messrs. J. S. Carter, W. Claude Carter, Miss Isobel Cochran, Messrs. F. J. Colgan, D. S. Copus, F. J. 
Crawford, Ian D. Davidson, C.B.E., Nelson M. Davis, D. B. Dingle, J. S. Dinnick, W. B. Dix, V. J. Egan, 
Warren Eyre, Patterson Farmer, C. G. Fullerton, W. C. Gall, E. C. Gill, LL.D., F.S.A., J. Grant Glassco, 
O.B.E., F.C.A., Duncan L. Gordon, F.C.A., S. H. B. Grasett, Allan Graydon, Q.C., John Haddon, Q.C., 
H. P. Ham, W. B. Hanna, Frank A. Harrison, H. P. Herington, F.C.A., H. G. Herman, Sydney M. 
Hermant, J. William Horsey, LL.D., D.Hum., Litt.D., J. E. Houston, J. B. Howson, C. Grandison Hoyt, 
J. O. Hughes, J. O. Hull, J. G. Hungerford, Q.C., H. W. Hunter, T. A. M. Hutchison, F.C.A., W. F. 
James, Ph.D., H. T. Jamieson, F.C.A., G. L. Jennison, C. P. Keeley, G. E. King, R. A. Kingston, Q.C., 
T. C. Kinnear, F.C.A., Albert G. Lang, C.P.A., J. E. Langdon, Jules O. LeFebvre, J. D. Leitch, W. E. 
Lewis and F. M. Little, Lt.-Col. W. A. H. MacBrien, Messrs. John A. McDougald, W. F. McLean and 
R. C. McMichael, Q.C., Mrs. M. M. Malmquist, Messrs. James Matson, C.B.E. and Graham Morrow, 
O.B.E., Miss Grace Munro, Messrs. C. FE. Murray, Richard Pearce, G. E. Phipps, Stewart B. Phipps, 
D. M. Pringle, Q.C., W. Robson, F. G. Rolph, T. J. Slattery, J. Herbert Smith, D.Sc., James Stewart, 
C.B.E., LL.D., and Colin M. A. Strathy, Q.C., Colonel J. G. K. Strathy, O.B.E., E.D., Messrs. P. 
Thomson, H. M. Turner, C. R. Vernon, John M. Walkey, D. H. Ward, Stanley M. Wedd, H. George 
West, R. B. West, B. G. Willis and H. H. Wilson, Hon. R. H. Winters, LL.D., D.Eng., D.Sc., and Messrs. 
J. G. Worts and N. D. Young, all of Toronto; Mr. C. V. Andrewes, Beamsville; Mr. C. Gordon Cockshutt, 
M.C., Brantford; Mr. C. Archibald Ray, Burlington; Mr. Charles Rand, Embro, Miss Vera A. Bell and 
Mr. H. L. McCulloch, Galt; Mrs. Margaret J. Devereaux, Guelph; Messrs. R. W. Cooper, R. M. Edmiston 
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and Allan V. Young, Hamilton; Mr. W. Hayhurst, Jasper; the Rev. P. W. H. Eydt, Kitchener; Mr. A. A. 
Love, Lindsay; Mr. W. E. Young, London; Hon. George B. Foster, M.B.E., Q.C., and The Rt. Hon. the 
Viscount Hardinge, M.B.E., and Messrs. ‘T. G. Burke, P. P. Daigle, P. M. Fox, D.C.L., D.Sc.F., Eliot S. 
Frosst, H. J. Lang, M. W. MacKenzie, C.M.G., C.A., W. S. M. MacTier, M.C., George H. Mclvor, 
CMG, Ae A. McMartin, J. Geoffrey Notman, O.5.E., P:Eng:, Jules Ri Timmuns,; O.5:22 Ei D.Sc: 
and A. J. Walker, Montreal; Messrs. C. L. Grisdale, L. E. Mayhew and Rhys M. Sale, LL.D., D.Sc., 
Oakville; Miss Ruth P. Brooking, Oshawa; Messrs. David Epstein, John Graham and Duncan K. 
MacTavish, O.B.E., Q.C., Ottawa; Mr. G. V. Hilborn, Preston; Hon. C. C. Pratt, O.B.E., St. John’s; 
Messrs. E. L. Mitchell and Thomas Stothers, Thornhill; Messrs. J. M. Buchanan and E. E. Buckerfield, 
Hon. J. V. Clyne, Messrs. George T. Cunningham, Gordon Farrell and E. M. Gunderson, F.C.A., and 
Hon. Frank M. Ross, C.M.G., M.C., LL.D., Vancouver; Mr. Frank A. Canzi, Willowdale; and Messrs. 
Joseph Harris, LL.D., R. G. B. Dickson, Q.C., LL.B., T. O. Peterson, James A. Richardson and H. E. 
Sellers, C.B.E., LL.D., Winnipeg. 


Directors’ Report 


The Directors have pleasure in submitting to the Shareholders their ninety-sixth Annual Report on the 
results of the Bank’s operations for the twelve months ended October 31, 1962. 


The figures of the Statement of Undivided Profits are as follows: 


Balance of profit for the year after provision for *income taxes and after making 1962 1961 
transfers to inner reserves out of which full provision has been made for 
diminution in value of investments and loans....................-- $19,189,926 $17,699,803 
Dwi erid's 3.9 55, iliec ss > East w ieee an ae eee TE 14,632,800 13,690,800 
Amount’ cartied forward S405 13. ee so eee 4,557,126 4,009,003 
Transferred from inner reserves after provision for *income taxes exigible. . . 2,000,000 10,000,000 
Balance of undivided profits Octobei 3139196 1a ee ee OCU) 2,011,077 
9,657,206 16,020,080 
Transferred ‘to rest"account ;amee ae eee er ee 7,000,000 12,920,000 
Balance of undivided profits October 3S L962 macs Sees ee ae $ 2,657,206 $ 3,100,080 


* Total provision for income taxes for 1962 $20,172,000 
1961 $29,211,000 


The Report is accompanied by a Statement, as at October 31, 1962, of the Assets and Liabilities of the 
Bank. There are also appended thereto separate Statements of the Assets and Liabilities of The Dominion 
Realty Company Limited, Toronto, Imbank Realty Company Limited, Toronto, The Canadian Bank of 
Commerce Trust Company, New York, and The Canadian Bank of Commerce Trust Company (Caribbean) 
Limited, Kingston, Jamaica. These Companies are controlled by the Bank. To all of these Statements the 
Auditors, appointed in accordance with the requirements of the Bank Act, have attached their reports. 


In August last the Honourable M. W. McCutcheon retired from the Board on the occasion of his appoint- 
ment as a Cabinet Minister in the Federal Government. 


It is with regret we record the death in October last of Mr. W. L. L. McDonald, F.C.A., one of the 
Auditors appointed by the Shareholders at the last Annual Meeting. In accordance with the provisions of 
the Bank Act, the Minister of Finance appointed Mr. T. C. Kinnear, F.C.A., of Price Waterhouse & 
Company to serve for the unexpired term of the late Mr. McDonald. 


The Balance Sheet shows that $5,000,000 from Undivided Profits and $2,000,000 from Tax Paid Reserve 
Accounts have been transferred to Rest Account, which now stands at $190,000,000. 


In recognition of the increasing importance of the Bank’s business in the Province of Saskatchewan, the 
Bank on January 2 last established the Saskatchewan Region consisting of all of the branches of the Bank 
in Saskatchewan with a Regional Office in Regina under the management of an Assistant General Manager. 
The branches in Saskatchewan previously were under the management of the Assistant General Manager, 
Regional Office, Winnipeg. 

During the fiscal year the Bank opened thirty-nine branches, sub-branches and sub-agencies and closed 
forty-one. The total number of branches and sub-agencies as at October 31, 1962 was one thousand, two 
hundred and sixty-six. 

Following our established practice each branch of the Bank has been audited and inspected during the year 
by competent officers trained for this purpose. 


The Directors take the opportunity to express their appreciation of the capable and efficient manner in 
which the personnel of the Bank have performed their duties during the past year. 


N. J. MCKINNON 
Toronto, November 22, 1962 President 


The Chairman, before receiving a motion for the adoption of the Directors’ Report, asked the General 
Manager, Mr. J. P. R. Wadsworth, to review the Bank’s Balance Sheet. See Page /4. 


Mr. L. S. Mackersy said: 

The Balance Sheet as presented to you shows continued strength and liquidity and a year of satisfactory 
progress. I have pleasure in moving the adoption of the Directors’ Report as read and that it be distributed 
to the shareholders. 


Mr. N. J. McKinnon said: 


I have much pleasure in seconding the motion. Carried. 
Mr. McKinnon then addressed the meeting. See Page 4. 


It was moved by Mr. J. Herbert Smith, and seconded by Mr. H. J. Lang: 

That Mr. N. J. McKinnon; or failing him, Mr. K. A. Gardner; or failing him, Mr. K. G. House, be 
appointed to act as proxy for the Bank at any and all meetings of The Canadian Bank of Commerce 
(California), San Francisco, 

That Mr. N. J. McKinnon, or failing him, Mr. K. A. Gardner; or failing him, Mr. R. L. Clute, be 
appointed to act as proxy for the Bank at any and all meetings of The Canadian Bank of Commerce Trust 
Company, New York, 

That Mr. N. J. McKinnon; or failing him, Mr. K. A. Gardner; or failing him, Mr. R. B. Gibson, be 
appointed to act as proxy for the Bank at any and all meetings of The Canadian Bank of Commerce Trust 
Company (Caribbean) Limited, Kingston, Jamaica, and, 


That Mr. N. J. McKinnon; or failing him, Mr. J. P. R. Wadsworth; or failing him, Mr. K. A. Gardner, 
be appointed to act as proxy for the Bank at any and all meetings of The Dominion Realty Company 
Limited, Toronto, and Imbank Realty Company Limited, Toronto, the foregoing being corporations 
controlled by the Bank. 


It was moved by Mr. Eliot S. Frosst, seconded by Mr. W. F. McLean: 

That Mr. T. A. M. Hutchison, F.C.A., of Messrs. Peat, Marwick, Mitchell & Company, and Mr. T. C. 
Kinnear, F.C.A., of Messrs. Price Waterhouse & Company, be appointed to audit the affairs of the Bank 
until the next Annual Meeting and that their remuneration should not exceed the sum of $70,000; and | 
further move that a ballot on this appointment be taken at the same time as that for the election of the 


Carried. 


Directors. 


The Chairman said: 

Before declaring the Meeting open for the nomination of Directors for the ensuing year, I have to inform 
the shareholders that through the operation of Section 21 (4) of the Bank Act, the Bank is losing as a member 
of the Board, and a Vice-President, Mr. H. E. Sellers. 


Proceedings continued on Page 26 
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CANADIAN IMPERIAL 


Statement of As: 


(IN CANADIAN CURRI 


ASSETS | 
October 31, 1962 October 31, 1961 
Gold and com - - - - = - - = = $ 9,492,391 $ 7,480,761 
Notes of and deposits with Bank of Canada 314,875,706 301,778,523 
Government and bank notes other than 
Canadian “=| = =) =] = 98 = See 5,519,674 5,256,525 
Deposits with other banks- - - - - - 270,106,968 214,046,568 


Cheques and other items in transit, net- - 130,650,548 $ 730,645,287 236,140,891 $ 764,703,268 


Government of Canada direct and guaranteed securities, 
at amortized value - - - - - - - - = - = = 761,291,050 969,962,791 


Canadian provincial government direct and guaranteed 
securities, at amortized value - - - - - - - - - 54,771,269 50,395,267 


Other securities, not exceeding market value - - - - 394,172,882 354,979,978 


Day-to-day, call and short loans to investment dealers and 


brokers; secuted "=" =) =" =) s= 74) 5-8 5 281,917,690 251,016,894 
$2,222,798,178 $2,391,058,198 
Other current loans, less provision for estimated loss - -  2,085,029,662 1,799,399,919 


Mortgages and hypothecs insured under the 


National Housmg Act, 1954 = = = = = = = = = 225,248,631 235,394,440 
Non-current loans, less provision for estimated loss- - - 477,726 477,183 
Bank premises at cost, less amounts written off - - - - 61,563,946 55,615,918 
Shares of and loans to corporations controlled by the bank - AE YA LM) 22,776,833 


Customers’ liability under acceptances, guarantees and 


letters of credit-eas per COntra = =) tee 141,571,986 77,240,865 
Other ‘assets¢=: 25? 2) 2 46. 3" See ee eee 1,946,222 2,042,534 
$4,762,352,348 $4, 584,005,890 


a2 


ANK OF COMMERCE 


s and Liabilities 


)— (CENTS OMITTED) 


jC Bes oom Bo id Ga pe) 
October 31, 1962 October 31, 1961 
Deposits by Government of Canada - - $ 6,728,629 t* caieiias 
Deposits by Canadian provincial governments 59 655, 156 76,644,833 
Deposits by other banks - - - - - - 192,859,036 177,.685.699 
Personal savings deposits payable after notice, 
in Canada, in Canadian currency - - -  2,079,925,879 1,994.170,385 
Other deposits - - - - - - - - - — 1,995,485,035 1,967,530,315 
Toray Deposits- - - - - - - - - = = $4,334,651,735 $4.220,192.368 
Acceptances, guarantees and letters of credit- - - - - 141,571,986 77.240.865 
Other liabilities aes 0. Ob te ah ae ee ey = = 23,791,421 30.792.577 
Capital : 
Authorized—12,500,000 
shares of $10 each- - - $125,000,000 
Paid up—6,968,000 shares— 
issued and fully paid - - - - - - $ 69,680,000 $ 69,680,000 
Rest account - - - - = - - = = = 190,000,000 183.000.000 
Undivided profits - - - - - - - - 2,657,206 3.100.080 
Torat LIABILITIES TO SHAREHOLDERS - - - - 262,337,206 255.780.080 


$4,762,352,348 $4 584.005.890 


Nore:—The above statement includes the assets and liabilities of The Canadian Bank of Commerce (California), 


a subsidiary of this bank. 
N. J. McKinnon J. P. R. WapswortH 


President General Manager 


NODULORS REPORT LTO HE SHAREHOLDERS 


We have examined the statement of assets and liabilities of Canadian Imperial Bank of Commerce as at October 31, 1962 and have 
obtained all the information and explanations we have required. Our examination included a general review of the accounting procedures 
and such tests of accounting records and other supporting evidence as we considered necessary in the circumstances. 


The accompanying statement of assets and liabilities is as shown by the books at the bank’s head office and the certified returns from its 
branches. The transactions of the bank which have come under our notice have in our opinion been within the powers of the bank. 


In our opinion, the accompanying statement of assets and liabilities presents fairly the financial position of the bank as at October 31, 1962. 


T. A. M. Hurcuison, F.c.A., of Peat, Marwick, Mitchell & Co. 


T. C. Kinnear, F.c.A., of Price Waterhouse & Co. WE: 


Toronto, NovemMBer 19, 1962 
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CANADIAN IMPERIAL Statements of Assets and Liabilities 
BANK OF COMMERCE of Controlleda@ortorna prom, 


October 31, 1962 


(CENTS OMITTED) 


THE CANADIAN BANK OF COMMERCE TRUST COMPANY, NEW YORK 


(IN UNITED STATES CURRENCY) 


iekea a ahs) DUA BIA tales 
Cash on deposit in the United States Deposits payable - - - - - - - $ 120,796 

of America - - - - - - - - $ 40,383 
Accounts and taxes payable - - - - 30,109 


Securities of the United States of 


America and accrued interest Capital - - - - - -$ 1,000,000 
(amortized cost) - - - - - - 2,065,011 
Reserve fund - - - - 1,000,000 
Other securities and accrued interest ae 
Undivided profits - - - 285,107 2,285,107 
(amortized cost) - - - - - - 301,258 ee Se 
Furniture and fixtures less depreciation 18,316 
Other assets - - - - - - - - 11,044 
$ 2,436,012 $ 2,436,012 


The bank owns the entire capital stock of The Canadian Bank of Commerce Trust Company with the exception 
of the directors’ qualifying shares, which is included in its balance sheet at $2,143,621. 


THE CANADIAN BANK OF COMMERCE TRUS I GOMPANY 
(CARIBBEAN) LIMITED 


(IN JAMAICAN STERLING) 


ASS Lelio AVA BIDE EES 

Cashin banks - - - - - - - - £ 111,444 Accounts and taxes payable - - - - £ (Poek) 
Accounts receivable = = = = = = 142 Capital - - - - - -£ 100,000 

Undivided profits - - - 4,057 104,057 

Lo tl 586 Bo dial lsbysie) 


The bank owns the entire capital stock of The Canadian Bank of Commerce Trust Company (Caribbean) Limited, 
which is included in its balance sheet at $301,500. 


tags 


THE DOMINION REALTY COMPANY LIMITED, TORONTO 


Including its wholly owned subsidiary company 


ASSETS Le At is ee Telokes 
Accounts and rents receivable - - - $ TAS?) Canadian Imperial Bank of Commerce — $_ 2,670,314 
Land, buildings and fixtures less Accounts payable and accrued bond 

depreciation - - - - - - - - 21,600,957 eee 2 = So ee Be 102,990 
Prepaid expenses - - - - - - - 57,540 Income tax payable - - - - - - 27,747 


First mortgage bonds: 


Series A. 1963-1908 | an =n 4,400,000 
Capital = = = = = =$14.000,000 
Surplus - - - - - - 465,118 14,465,118 
$21,666,169 $21,666,169 


The bank owns the entire capital stock of The Dominion Realty Company Limited, which is included in its balance 
sheet at $14,000,000. 


IMBANK REALTY COMPANY LIMITED, TORONTO 


AS. ES BONS ost PMO 
Cash on deposit - - - - - - - §$ 4,291,049 Canadian Imperial Bank of Commerce — $_: 1,850,562 
Land and buildings less depreciation - 10,856,758 Accounts payable and accrued 
bond interest- - - - - - - - 164,837 
Income tax payable - - - - - - 126,690 
First mortgage bonds: 
SerieswA 1963-1974. 2 = == 3,000,000 
Series B, 1963-1980 - - - - - 6,750,000 
Gapicd bee Beet 50.000 
Surplus - - - - - - 505,718 352557 18 
$15,147,807 $15,147,807 


The bank owns the entire capital stock of Imbank Realty Company Limited, which is included in its balance sheet 
at $2,750,000. 


AUDITORS REPORT TO THE SHAREHOLDERS OF THE BANK 


We have examined the statements of assets and liabilities of controlled corporations as at October 31, 1962. Our examinations included 
general reviews of the accounting procedures and such tests of accounting records and other supporting evidence as we considered 
necessary in the circumstances. 

In our opinion, the accompanying statements of assets and liabilities present fairly the financial positions of the corporations as at 


October 31, 1962. 


T. A. M. Hurcuison, F.c.A., of Peat, Marwick, Mitchell & Co. , 
‘ : : ae Auditors 
T. C. Kinnear, F.c.A., of Price Waterhouse & Co. 


Toronto, NoveMBER 19, 1962 


Zp, 
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Proceedings continued from Page 21 


Mr. Sellers was elected to the Board of the former Imperial Bank of Canada in November 1929 and a 
Vice-President in 1954. Mr. Sellers has made a valuable contribution to the Bank and its predecessors 
over a long period of years. His advice and counsel at Directors’ Meetings will be greatly missed but we 
shall continue to count on him as a close associate whose friendly helpfulness will be valued by all members 
of the Board. 


The retirement of Mr. Sellers and the previous resignation of the Honourable M. W. McCutcheon leaves 
two vacancies on the Board. It is recommended that these vacancies be filled by the election of Mr. Allen A. 
McMartin and Mr. Ian D. Davidson. Mr. McMartin is President of Hollinger Consolidated Gold Mines 
Ltd. Mr. Davidson was formerly in charge of the Shell Oil operations on this continent and is a Director 
of Western Assurance Company. 


The Chairman then declared the Meeting open for the nomination of Directors for the ensuing year and 
asked the Secretary to read the list of the present Directors eligible for re-election, together with the narnes 
of Mr. McMartin and Mr. Davidson. 


The Secretary then read: 

A. W. Baillie, J. D. Barrington, B.A.Sc., Arthur L. Bishop, George M. Black, Jr., Henry Borden, C.M.G., 
Q.C., J. A. Boyd, J. M. Buchanan, E. E. Buckerfield, E. G. Burton, C.B.E., Hon. G. Peter Campbell, 
Q.C., LL.D., Hon. John V. Clyne, C. G. Cockshutt, M.C., R. W. Cooper, G. T. Cunningham, P. P. 
Daigle, I. D. Davidson, C.B.E., Nelson M. Davis, R. G. B. Dickson, Q.C., LL.B., Sir Roy H. Dobson, 
C.B.E., F.R.Ae.S., Gordon Farrell, Hon. George B. Foster, M.B.E., Q.C., P. M. Fox, D.C.L., D.Sc.F., 
E. J. Friesen, Eliot S. Frosst, E. C. Gill, LU.D., F.S.A., J. Grant Glassco, O-B.E., F.C.A., Allan Graydon, 
Q.C., E. M. Gunderson, F.C.A., Joseph Harris, LL.D., Eric L. Harvie, Q.C., LL.D., Sydney M. Hermant, 
J. William Horsey, LL.D., D-Hum., Litt.D., Robert J. Hull, W. F. James, Ph.D., H. J. Lang, J. D. Leitch, 
M. W. MacKenzie, C.M.G., C.A., L. S. Mackersy, M.C., Duncan K. MacTavish, O.B.E., Q.C., W. S. M. 
MacTier, M.C., H. L. McCulloch, John A. McDougald, George H. Mclvor,.C.M.G., N. J. McKinnon, 
W. F. McLean, A. A. McMartin, Graham Morrow, O.B.E., J. Geoffrey Notman, O.B.E., P.Eng., T. O. 
Peterson, Hon. Calvert C. Pratt, O.B.E., James A. Richardson, F. G. Rolph, Hon. Frank M. Ross, C.M.G., 
M.C., LL.D:, Rhys M. Sale LIGDS D.Sc) |e Herberessinithys Ly See laines Stewart... oom lel. 
H. W. Thomson, J. R. Timmins, O.B.E., LL.D., D.Sc., H. M. Turner, J. H. G. F. Vale, J. P. R. Wadsworth, 
W. P. Walker, O.B.E., Stanley M. Wedd, W. E. Williams, Hon. Robert H. Winters, LL.D., D.Eng., 
D:Sc., J. D. Zellerbach, LU.D. 


Lt.-Col. W. A. H. MacBrien: 


I have pleasure in nominating each of the persons whose names have been read by the Secretary as a 
Director of the Bank for the ensuing year. 


No further nominations having been made, the Chairman declared the nominations closed. 


The Chairman then directed that a ballot be taken for the election of Directors for the ensuing year and for 
the appointment of the Auditors. He further directed that whenever five minutes shall elapse without any 
vote being tendered the ballot be closed and thereafter the Meeting receive the report of the Scrutineers. 


The Scrutineers subsequently presented their report to the Chairman and the Secretary read it to the 
Meeting. It was recorded that all those nominated as Directors for the ensuing year had been unanimously 
elected and that Messrs. Hutchison and Kinnear had been appointed the Shareholders’ Auditors. 


There being no further business to come before the Meeting the Chairman declared it terminated. 


At the succeeding meeting of the Board, the following officers were elected: Chairman of the Board, 
L. S. Mackersy, M.C.; President and Chief Executive Officer, N. J. McKinnon; Vice-Presidents: Hon. 
G. Peter Campbell, Q.C., LL.D., E. C. Gill, LL.D., F.S.A., J. Grant Glassco, O.B.E., F.C.A., Joseph 
Harris, LL.D., J. William Horsey, LL.D., D.Hum., Litt.D., J. R. Timmins, O.B.E., LL.D., D.Sc., E. if 
Friesen, H. W. Thomson, J. H. G. F. Vale, and J. P. R. Wadsworth. 


The Canadian Imperial 
Bank of Commerce Building in Montreal. 


The Montreal Story 


The face of Montreal has been transformed during 1962. Soaring towers of steel and 
glass have created a new mid-town skyline, a dramatic evidence of the vitality of 


the city and the economic progress of the whole province of Quebec. 


The Bank is in the forefront of both the physical change of Montreal and the surge 
of development that supports and surrounds it. The 43-storey Canadian Imperial 
Bank of Commerce Building on Dorchester Boulevard was opened in June, (succeed- 
ing the Head Office Building in Toronto as the tallest in the Commonwealth). 
Like the skyline of which it is part, the new Montreal building is a symbol of 
vitality. It demonstrates to all Canada the continuing progress and leadership of 


the Bank, and it reflects the Bank’s vigour in serving modern Quebec. 
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For the province and Montreal itself, the past decade has brought significant 
changes. Quebec had long been established as a powerful complex of natural 
resources, industry, commerce and finance. Montreal had long been the nerve 
centre of the province, and the headquarters for many enterprises. Now, after 
many years of steady growth, the tempo of progress has accelerated and mid-town 


Montreal is the visible focal point of a new era of development. 


The Bank has recognized this climate of change and responded to the challenge it 
offered. Ten years ago the total of its branches throughout Quebec was 93; today 
the number has risen to 156. In 1959 the Bank in partnership with others created 
plans to erect a new major building, bearing the Bank’s name, that would serve 
as the headquarters for its Quebec operations and at the same time would be a 
fitting symbol of the Bank’s national and regional stature. With an eye to the future 
course of the city, a site was selected on Dorchester Boulevard, a dozen blocks 
from the downtown section that had been the business centre of Montreal for three 


centuries. 


The plan is now a reality in the tower of steel, glass and green slate. The judgment 
of its planners has already been confirmed in the emergence of this mid-town street 
as a dominant new centre of commerce. In both the spacious Montreal Branch, 
on the street level and the lower banking floor of the building, and the Quebec 
Region offices on the floors immediately above it, there is a high degree of functional 


efficiency for the present and ample provision for continuing development in the 


future. 


Portion of the main floor banking hall. 


A view of another portion of the main floor banking hall. 


A view of part of the International Department (Montreal), 
typical of the Regional Office departments now located 
in the new building. 


The colourful mosaic mural outside the safety deposit vault 
was designed by Mr. Sydney H. Watson, R.C.A., O.S.A. 


F. R. CONKLIN 


D. D. FLINT 


People Serving People 


Banking is a very personal business. The progress of any modern bank depends to an 
important degree on the efficiency and courtesy of its personnel and the mutual trust 
between personnel and customers. In short, a bank is people serving people. 


Canadian Imperial Bank of Commerce recognizes this principle as an axiom of banking. 
Its constant aim is to serve the people of Canada in a vital, efficient and personal manner. 
This aim is carried out by more than 16,000 people who comprise the Bank’s personnel, 
and they are responsible for the continuing progress and leadership of the Bank today. 


De-centralization helps to achieve and retain good personal relations with customers. The 
more than 1,240 branches of the Bank in Canada are divided into nine geographical 
regions, each under the direct supervision of a resident Regional Superintendent. The 
latter and his staff work closely with the branches in his own area and closely follow all 
developments within this area. 


The human touch is emphasized by the branch manager in his relationships with customers 
and personnel, and it is equally important at all levels of the Bank’s operations. This fact 
is impressed on all new personnel. At the Commerce Career Centre, which was opened in 
Toronto a year ago to give formal instruction to new personnel, the curriculum includes 
customer relations and good grooming as well as the requirements and principles of branch 
banking. In all aspects of the personnel training programme that continues at the branch, 
Regional and Head Office levels, and in the Bank’s permanent Staff College, the outward 
symbols of our sincere purpose—friendliness and courtesy—are emphasized along with 
efficiency and the development of personal abilities. Members of the personnel are en- 
couraged to enrol in the Fellows’ Course of The Canadian Bankers’ Association which is 
conducted through Queen’s University and opportunities for self-improvement through 
attendance at university are made possible through university scholarships available to 
Canadian Imperial Bank of Commerce personnel. 


During 1962, the six officers of the Bank, 

whose photographs appear on this page, passed the 
Fellows’ Course in Banking to become Fellows of 
The Canadian Bankers’ Association. 


E. R. HANDRAHAN MISS M. P. O'BRIEN S. WEINSTEIN 


A group of new employees receiving advice on Accountants attending one of the regular Courses at 
good grooming at the Commerce Career Centre in Toronto. the Bank’s permanent Staff College in Toronto. 


Commerce officers are good citizens. Each is expected to personify the Bank in the city, 
town or village where he lives. Like the Bank itself which is an integral part of the com- 
munity it serves, our Managers and other officers welcome their community obligations. 
Over the years the community has come to rely on them to assume an important share of 
the burden of leadership in programmes, campaigns and other activities directed to civic 
development and charitable purposes. This year was no exception and the Bank takes 
quiet satisfaction in the service rendered to their community by Bank personnel all across 
the country. Although the examples of community service are too numerous to describe, 
one perhaps warrants special comment. The Deputy General Manager of the Bank, 
Mr. W. M. Currie, served as Campaign Chairman of United Appeal which sought 
$9,717,000 for the support of the social and charitable services of Metropolitan Toronto. 
Some 40,000 volunteer workers were involved, including many officers of the Bank. The 
Campaign was successful and realized the highest amount raised by United Appeal for 
Metropolitan Toronto since its inception in 1956. 


Through their service the Bank’s axiom of people serving people has real meaning not only 
for our customers but for all Canadians. 


The opening ceremonies of The Saskatchewan Region Mr. William M. Currie, Deputy General Manager 
at Regina. From left to right: Mr. Joseph Harris, of the Bank, served as Campaign Chairman of the United 
LL.D., Vice-President; Hon. Woodrow S. Lloyd, Appeal of Metropolitan Toronto during 1962. He is 
Premier of Saskatchewan; Mr. S. E. Ashley, Assistant here seen at the Bolton Summer Camp which is operated 
General Manager, Saskatchewan Region; Mr. A. S. by the Family Service Association of Metropolitan 
Heffer, Assistant General Manager, Central West Region; Toronto, one of the participating organizations of 


His Worship Mayor H. Baker, Mayor of Regina. United Appeal. 


32 


CANADIAN IMPERIAL 
BANK OF COMMERCE 


Executive Officers 


President and Chief Executive Officer 


N. J. McKINNON 


Vice-President and General Manager Vice-President and Joint General Manager 
J. P. R. WADSWORTH H. W. THOMSON 
Vice-President Vice-President 

E. J. FRIESEN Je ris Gy ee VALE 


Deputy General Manager 
W. M. CURRIE 


General Manager Credit Division General Manager Investment Division 


Ma Ga GaROSS T. L. AVISON 


Assistant General Managers 
P. HUNKIN G. H. LENNARD R. C. NURSE Gy NS PHIRRS 
R. J. REDRUPP J. J. RUTLEDGE K. B. SMITH F. P. WILSON 


Regional Officers 


Ontario - - - - - - W. H. FAULDER - - - Assistant General Manager - - Toronto 

L. G. GREENWOOD - Assistant General Manager - - Toronto 

G. R. SHARWOOD - - Assistant General Manager - - Toronto 
Arvantic Provinces - G. S. UNWIN - - - - Superintendent - - - - - - - Havirax 
QUEBEC - - - - - - R. E. HARRISON - - - Assistant General Manager - Monrrear 
ManiroBa - - - - - A. S. HEFFER - - - - Assistant General Manager - - WINNIPEG 
SASKATCHEWAN - - - S. E. ASHLEY- - - - - Assistant General Manager - - - RecINA 
ALBERTA - - - - - - B. E. LANGFELDT - - Assistant General Manager - - - Catcary 
British Cotumsia - - G. B. CURRIE - - - - Assistant General Manager - VANCOUVER 

Secretary 


K. A. GARDNER 


International business is symbolized by 
R.M.S. Carinthia, outward bound 
from Montreal. 


Economic Adviser Chief Inspector Chief Accountant 
M. A. CROWE J. R. McSHERRY H. H. WHIPP 
Investments Premises 
O. L. ROBERTSON J. F. DIXON 
Superintendents 

H. E. BEMROSE J. F. DUFFY R. D. ISAAC A. G. ROBINSON 
J. R. BLACKBOURN~ G. E. FENWICK J. Be JARROTT 1, IR, Sal, OURO 
G. S. A. CAMPBELL A. S. FIEGHEN A. C. JOHNSON Miss S. J. SHAW 
A. CRAIGIE BP Ja FOSTER F. H. KEARNEY G. B. SHERRIFF 
Ken is CUR A. E. GRANGE E. M. MAXWELL OD. B. SLATTERY 
IK dk, CWS K. H. HORNING A. G. S. McELWAIN C. W. WAKE 
J. F. DIXON 13, S. CUI T. W. WATSON 


INTERNATIONAL DEPARTMENT 


Assistant General Manager 


J. J. RUTLEDGE 


Superintendent 


A. G. ROBINSON 


Managers 


Gy Gy BROOKS E. J. MORRIS 


‘Toronto Montreal 


INTERNATIONAL REPRESENTATIVES 


F. G. BALLACHEY C. M. FORSYTH-SMITH 
P. M. HOWARD W. B. PATTINSON J. WEBSTER 
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This colourful mural covers one wall 
of the Bank’s Petroleum and Natural 
Gas Department in Calgary. The centre 
panel cross section shows the Western 
Canada Sedimentary Basin along 

the United States-Canadian border. 


PETROLEUM AND NATURAL GAS DEPARTMENT, CALGARY 


Manager Petroleum Engineer 
C. H. MUNRO W. G. MUNCH 


NATURAL RESOURCES DEVELOPMENT DEPARTMENT, TORONTO 


Assistant General Manager 
Re RE DRWPP 


BUSINESS DEVELOPMENT DEPARTMENTS 


Toronto - - - - - T. W. WATSON, A. CRAIGIE, J. H. MORRIS, J. N. FLAHIFF 

H. F. SMITH, R. G. MULLEN, I. F. MESSER, W. N. SCHAFER 
Montreal - - - - - - - - - - - - - -D.B. SLATTERY, K. H. COPLAND 
New York - - - - - - T. H. SAUNDERS, R. G. E. STILLWELL, E. N. GRANT 
London, England - - - - - - - - - - - - - - O. W. LACEY, W. T. MAGGS 
Zurich, Switzerland - - - - =- = = = = = - J, M. SHERMAN, P. H. NICKELS 
Chicago - - - - - - - - - - - - - - - W.H. ARMSTRONG, J. D. AULD 
Dallas - - - - - - - - - - - = = - = - J. P. MORETON, N. M. GAETZ 
Halifax - - - - - - - - - - - - - = = = = - = - PD. B. MacDOUGALD 
Winnipeg) ==) = = = a ee Ha @ Kae TING 
Galgary (== ==) =) 2 = ee eA AR Ray, 
Edmonton’ 7:2-3/2. 4-55-8220 ee or ote ee ORE 
Vancouver) =) =) 2) =) = See eee eS ee OUD Ne 
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CANADIAN IMPERIAL 


BANK OF COMMERCE 


ALBERTA 
130 BRANCHES 
BRANCH MANAGER 
PACELAIBAS GA ae eon erae J. M. Iverach 
IAIN E Bevawee cictaryisensne errs R. C. W. Lapper 
BEAVEREODGEe cen acne. F. A. Dorward 
BE RWAYIN Gp tena siete ine cares R. R. Stewart 
BOOMER Aree ooo cone eee J. B. Kerr 
CALGARY 
ZOQ=81 HAWES VV ers eee G. H. A. Fox 
H. M. Lane, Asst., F. A. Perry, Asst., 
L. G. Flynn, Asst. 
102-8TH Avr. S.E............W. J. Douglas 
G. R. Dick, Asst. 
NOMS ta vAVES SO WVWVieo eae eee R. A. Cunliffe 
W. Hull, Asst. 
A0/-STHPAVE MOV Varies T. C. MacLean 


628-8TH Ave. S.W..... J. W. W. Williamson 
H. E. Henning, Asst. 


ANOQ=/THPAVEMO.VWiccemece ss H. L. Mortimer 
717-77H Ave. S.W. 

(Elveden House)........... M. F. Pierce 
3Ol=S2ND) AVE. Ole. 02.22. DD Poole 
AVO=16nE Avni NeBices a.) ois etene W. H. Gaetz 
Dil OSE AVES Viera eies C. H. Norminton 
634216TH AVES INGVW eee ee oe ee lide >. beaton 
LDP ANGIE Stes SE Wiooo cos nooo aur J. A. Kask 

M. R. MacKenzie, Asst. 
123 029 RH PAVED Osa ein M. K. W. Dodd 
GOS rae STS. VV eee ee J. A. Rogers 
1630-14TH Ave. N.W. 

(GalganyaGentre) iene see D. E. Gray 
SIO Sastretity IsONhios aban oes aoede D. Stewart 
GOES 7503 Grek ty eel ingoaao someon C. H. Johnson 
GES} Choixibaaisity Neo oaoaco sous F. L. Miller 
2502 KENSINGTON) RD... oes F. A. Stark 
3610-177TH Ave. S.E. 

(Borest awn) see G. W. Adams 
SOLOEMAGCKIEOD MURATA eee W. S. Auld 
TAZA ELBOW IDRIVEs 22 eile ee sre G. L. Martin 
Banrr Coacu Rp. & 457TH Sr. S.W. 

(SUB=BRANCH) emer ine eneee L. J. Klassen 

Officer-in-charge 
E.pow Dr. & 

O6TH AVE Sse ceaecac: V. L. Peatman 
No. 4 ALtyTH SHOPPING CENTRE 

(Stockyards) beers sitter E. L. Guertin 

CAMROSE 
AY EAVINET SI06.06 6000 0ddenno L. S. Fielding 
HOMG-DOTH Siy.a. sae aes it. Ce Garossino 
CHAMPION as. oe cersees ctemiee G. W. Goings 
GEARESHOUMeaermer iis cke C. B. Thomas 


BRANCHES 


BRANCH MANAGER 
COLEMAN erence F. H. MacLeod 
COLINTON 
(Susp-AGEeNncy) (Tues.) ....... J. M. Iverach 
CROSSHIEED Rana E. D. Morrison 
DR TAC Re nets don erie acon H. S. Rowbotham 
DONAL DIAS enna anne on G. H. Scatchard 
DRUMEABRELE Reeser none A. K. Butler 
BGRVILE Man mecc tenis eri M. H. Kern 
EDMONTON 
Jasper Ave. & 100TH St........ E. A. James 
R. T. Collie, Asst., E. D. Howard, Asst. 
LOMO ZRTASE RR AIR enn ener ens D. M. Morrow 
J. J. Moreau, Asst., W. M. Alston, Asst. 
10765 JASPER AVE.......... E. H. Pritchard 
S. H. Cotter, Asst. 
11223) JASPER AVE.. sae. 2s. (Go len Killeen 
McLeEop BuILpING 
100TH Sr. & 101A Ave...... H. M. Hovey 


6111-10lsr Ave. (Ottewell) ....G. E. Clarke 
LOVG7-lO2NDE Stee ee eGo AS ) enkins 
6414-1121TH Ave. (Highlands). .A. C. Stewart 
3918-118rH Ave. (Beverly) ..A. M. Tarbuck 


S204-1NSnHeAV Esse nee nee ieien C. E. Marsh 
MOM OGEMSihs popssSopaceanr W. Sorobey 
SOHTES2ND PAVE eis ania nee C. E. Ritzen 
9505-118TH Ave. 

(Alberta Ave.) ...... O. F. R. Sanderman 


9518-87rw Sr. (Strathearn) ...A. Nordstrom 
9578-lllrH Ave. 


(Norwood Blvd)... 54 4924" E. H. Nikkel 
9635-66TH AVE. 

(flazelclean)) ree C. S. C. Hughes 
9903-82ND Ave...........H. M. Halldorson 
10230 Princess EvizABeTH Ave.. W. F. Forman 
10318-82Np Ave...........D. S. Hahburton 
TOASIESIND WAVER eee E. A. Clendenan 


S. Haworth, Asst. 


DU7ASE10 4 Sie eee Cont lanomith 


(D4 1O2NDEAVERt ee hie aoe: L. B. Graban 
L255 6-1S2ND PAVE scradertyarict se A. A. Mailo 
12908-1271rH Sr. (Calder) ...J. R. Campbell 
Groat Rp. & 118TH Ave........R. F. Kerr 
iH DS OUNp rw cae ciaoabceae Mae aaron G. V. Bolton 
ENCHANT (Sus-AcEncy) 
(MoneenVViecerccnlini:) terse ct G. G. Walker 
ATIVE Wik penieicescs See nearer G. J. MacGowan 
EORMMNACIE OD maacenercnee ise K. E. Friesen 
FORT SASKATCHEWAN ..... N. T. Haddow 
GIREIGHIENEe eee erate cess H. R. Martin 
GRENDON Me eciaa cook cue C. M. Ewasiuk 
GRANDE PRAIRIE. so) seer nC. Caton 
G. D. Hillard, Asst. 
GRIMS HAW iapeccn eciactarre cies 3s SoD ailanry, 
HAIRY HILL (Sus-Acency) 
(Wiigtel, 2 WiniAS) coeeooeceeacuss J. Kmech 
EUARUDIISIEN 6 oc omc meres coro & T. R. English 
LG IORI ER erenee cutest ei emer Dasa Paris 


BRANCH 

HINES CREEK 
(Sus-Brancu) R. N. Quaife, Officer-in-charge 

NIN TSHR RE eee ier ee P. P. Kostiuk 

TASPHRa oe ote sack ieee en cece H. I. Jeffrey 


JASPER PLACE 
15106 Srony Prain Rp...W. H. McConachie 


MANAGER 


15541 Srony Prain Rp...... H. L. Hodgson 
KITSCOTY 
(Sus-BrancH) .E. R. Braun, Officer-in-charge 
LAG EAL BICHEA epee ereenine H. A. Linnell 
VAMONITs cer ren eee H. M. Dafoe 
LETHBRIDGE 
Seylegaue Bits hin a aaaage As oa K. W. McLean 
B. R. Blocka, Assé. 
323 7 DH STO n ee erie J. W. Bradstock 
ieee INES soon saaws boon J. McIntosh 
1502-97H AvyE. S:...........5. B. Anderson 
IMVAUNINIIN Gaee  aceuns co mictecese E. L. H. James 
IMUAUNIN VEILS coerce aoe eins R. E. Daw 
MAY ERAD FORE ent oe J. W. Allen 
MEDICINE HAT 
Die2NDESTaOsE eee teens H. C. Reeves 
SOLS RD NOT enos beeen eee H. S. Mann 
Crescent Heicuts 
(Sup=BRANCEH) eee K. P. Kufeldt 
Officer-in-charge 
MITER RIVA Re ee eae R. L. Thomas 
1 NO cB eels cen Gere ee caterers ome R.'S. Hall 
IM UINID AIR Re els eeetecne emcees C. E. Worth 
INAINUEO NG ene rede D. A. Edwards 
ONO WANE ncar ice re eres W. P. Hladky 
IRIDANGIS, IRINA: so meaceua ogee & W. H. Kay 
RINGCHERIGREE KSA aa eee O. Blakely 
PONOKA 
OOO So Gana oo oe K. J. Wolstenholme 
DOOZEDUST MACH aes erent H. D. Bawden 
PROVO Sitigteeeere ce hee eee W. Rogan 
RALSTON (Sus-AGENcy) 
(Wied ovis)’ eect teem cree H. S. Mann 
RALSTON SUFFIELD EXPERIMENTAL 
STATION 
(Sus-AGENcY) (Wed. a.m.) ..H. S. Mann 
REDCLIFF (Sup-AGENcY) ....... H. S. Mann 
RED DEER 
AO02-DOreS Tee sts eee or W. H. Wood 
4936-50rH ST.............L. EB. McPherson 
REDWATER 
(SuB-BRANCH) .........-. J. M. Engelman 
Officer-in-charge 
ROCKY EORD ieee Ws i. O;Gonnor 
ROCKY MOUNTAIN HOUSE. .R. N. Findlay 
Sip PA WI tetrsscke erro ete A. N. Douglas 
SANGUD © Macarena tere rare R. S. Wilmott 
SHERW.O ODRRAR Kea etre C. P. Vallely 
SMOKYeIGAIKH ey raciotenscer eta W.S. Milne 
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BRANCH MANAGER 
SICA VBILY ec neryece sie tar G. C. A. Nurcombe 
STONY: BIGAINe ee acne ara A. M. Cumming 
SYEVANI LAK Bites miscckmcn ae S. C. Logan 
SIVA BE Reson tere ates aia ate J. F. H. Hamshaw 
VUANIELA IL Saye scree ees ects eons G. G. Walker 
VERMILION. oo cries estore rey E. J. Smith 
VULGAN S aeteic ce cele erste erie R. W. Hanley 
WiIARINER:. corsa ettckeree aren G. S. W. Malcolm 
WASKATENA US eae era S. Charchuk 
WEEASKIWIN 2s seats J. D. Montgomery 
WHIEERGOUR Dias cate ear E. A. Stasyk 
WILLINGDON Jy. unc e eee J. Kmech 


BRITISH COLUMBIA 


181 BRANCHES 


ABBOUTSEORD see acnio antics crc R. Strachan 
AL BERN Maeusicnck crete sete J. G. Cook 
ATER BA Vises certo A. E. Oswell 
ARMS PRONG Sa aaeaces ose tas 5 C. G. Suter 
BEAVER COVE (Sus-AGENcy) 

(Exi3) to 7p: he eee A. E. Oswell 
BELLA COOLAR pores cae: A. L. Weslowsky 


BENSON LAKE (Sus-Acency) ...A. E. Oswell 
(8th & 23rd days of each month. If 
either date falls on Sat., Sun. or bank 
holiday, service provided on preceding 
business day.) 


BURNABY 
Hastincs & Giimore.........N. Woodhead 
Kincsway & McMorray...... B. W. Barber 


Kincsway AT Wittincpon...E. A. Marrinier 
7155 KiIncsway 


(Middlegate Centre) ........ G. W. Shaw 
BURNS UA Kava han inier seks D. F. Boyd 
GAMPEEL GRIME R nner R. Hainsworth 
CAMPBELLTON (Sus-AGEnNcy) 

(Mon., Wed. & Fri.) ....... R. Hainsworth 
CASTLEGAR saree eee F. J. Gibson 
CAWSTON (Sus-AGENcy) 

(Wiede) eae ae rtice tients D. E. Francis 
CHASE at ere aor eee A. L. Glynn 
CHEMAINU Siesta eetoe J. E. McNaught 
CHETWYND 

(SUB-BRANGH)) shee ate ones J. W. Mansfield 

Officer-in-charge 
CHIREIW A CK eee J. D. Hazelton 
CLEARBROOK ee eee ae G. E. Epp 
COMOX 


(Sus-Brancu) ..D. Kujawa, Officer-in-charge 
COMOX R.C.A.F. STATION 


(SUB-DRANCH) sreeieeeta ere ne D. G. Willson 
Officer-in-charge 

COURTENAY 5.50 soene ee H. M. Cornwall 
GRANBROOK i. aussetecs. G. T. Winchester 
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BRANCH 


CRESCENT BEACH (Sus-Acency) (Mon., 
Wed. & Fri. 12 noon to 3 p.m.) M. L. Deacon 


MANAGER 


GRESTON ia: eee ee eee D. A. M. Mars 
CROFTON (Sus-AceEncy) ....J. E. McNaught 
DAWSON CREEK............... C. J. Alfke 
G. Strauss, Asst. 
DUINGAIN eee ier aeersercee Pebebs bird 
FERNIE 
WICTORTAN Sc (COX seers A. H. Dawson 
VICTORTIAISC WOOD SE nee ee A. L. Price 


FORT FRASER (Sus-AGENcyY) 
(Tues. 10 a.m. to 3 p.m.) .....R. G. Merritt 


FORT LANGLEY (Sus-Acency) ...C. D. Fyfe 
FORTINELSON = peeeeeee eee W. J. Kozak 


FORT ST. JAMES 
(Sus-BrancH) ....P. Rooke, Officer-in-charge 


FORT ST JOHN] eres D. E. Nash 


GILLIES BAY, VANANDA 
(Sus-Brancu) ..A. M. Gibb, Officer-in-charge 


GOLDEN Asoo nae cece W. R. Bell 
GRAND FORKS?) ace sone D. C. Trumpour 
GREENWOOD 
(Mon., Tues., Wed. & Fri.) .....J. I. Hope 
HANEY Scorn ome tinea B. G. Davidson 
HOLBERG, R.C.A.F. STATION 
(SUB-BRANCH) eee nee D. B. Donnan 
Officer-in-charge 
HOPE cr bos ern tee neEe ac H. R. Grant 
HUDSON HOPE (Sus-Brancn) 
(Daily) ieee K. J. Sydnes, Officer-in-charge 


(Extended Service—June 15th and 
alternate Fri. thereafter—6.30 to 
8.00 p.m. remaining Fri.—4.30 to 6.00 p.m.) 


INVERMBERE ate career W. H. Lloyd 
KAMLOOPS Aw. Geen eee. K. Campbell 
E. V. Shumka, Assé. 
KEL O WINAS eueerse era eieces A. J. Gilroy 
W. F. Manning, Asst. 
KEREME OS a eee eee D. E. Francis 
KINNAIRD 
(Sus-Brancu) . .I. Camilleri, Officer-in-charge 
KTV EUMAS eet eons eae C. J. Carlson 
AIDINE RUNS frtactorsn sietat ae ane G. N. Griffin 
LADYSMITH a oiycicec ne ctencis H. F. Wallace 
LANGLEY 


Trans-CanaDa & Grover Rp.....C. D. Fyfe 
20525 Trans-Canapa Hicuway.H. F. Frank 


LILLOORT Stereo nan F. H. R. Smith 
MER RUT Dae aera cherie. G. E. Goddard 
MIDWAY (Sus-Acency) (Thurs.) ..J. I. Hope 
MISSION CITY.............F. G. R. Winter 
NAK USPS iicccdectatc cummin iter E. H. Dodge 
NANAIMO 

COMMERCIAL) ST seeps R. A. Morley 

VE ERMINAL AVEse ci nvabiieinne eee A. M. Reid 
NATAL B vecgaceeinete roterreetoe corr R. W. Gurney 
NELSON 

ADOLUBAKER STi cantare eet R. Adderley 

BAKER & JOSEPHINE........... W. J. Ebdon 
NEW WESTMINSTER 

544) COLUMBIA-ST snare see M. L. Parker 

W. A. Murray, Asst. 
GLH; 8S OT Hite veers W. S. Rogers 


BRANCH MANAGER 


Awnnacis InpusTRIAL Estate. ..H. A. Smythe 
BurQUITLAM PLaAza, 


(546 Crarkxe Rp.) 532-2... G. B. Ashbaugh 

Austin & Netson (Sus-BRANCH) 

LO427 AUSTIN Denes G. B. Ashbaugh 

StH Sck\McCBRIDE nee K. J. Clarke 

SAPPERTONS en eee eee A. G. Laing 
NORTH KAMLOOPS 

(SUB-BRANGH) epee eeieniies P. H. Hudson 


Officer-in-charge 
NORTH SURREY 
Baty & Scotr Rp.....H. A. S. Stancombe 


NEWTON: cpectotce eect: W. C. Pearson 
TrRANS-CANADA & Pike Rp. 
(SUB=BRANCH)) =e ee eee A. Hustwick 
Officer-in-charge 
WHALLEY Sat aero A. I. Galloway 
NORTH VANCOUVER 
ILONSDALE GCA ST oa ee ae D. L. Morton 
1148 Marine Dr............ M. M. Macleod 
TEONSD ATE: Seal 7. Heep ie eee J. R. Millar 
LONSDALE & QUEENS......... A. W. Collins 
LVNNGVALEEY 2 cree coer J. W. Bow 
OGBANIEALLS Fee eee J. E. Ringheim 
OLIVERZ 22 cn aan ee eee S. H. Phillips 
100 MILE, HOUSBaeeee ee eee H. M. Fraser 
PARKS V.ILLER ae avoeierter J. F. Freeman 
PENTIGUCON Secs N. H. Affleck 
J. M. Jickling, Assé. 
PORT: ALBERNI....... N. J. F. P. Nicholson 


PORT COQUITLAM 
(Sus-Brancu) ..S. J. Brown, Officer-in-charge 
PORT McNEILL 
(Sus-Brancu) D. A. Taylor, Officer-in-charge 
(Closed on 8th & 23rd days of each month. 
If either date falls on Sat., Sun. or bank 
holiday, closed on preceding business day.) 


POUCE COUPER =e ennai W. J. Gosling 
POWELL RIVER 

AsH & WALNUT............D. D. Corbould 

WESTVIEW? sicher. eietcn orenie aere J. E. Mennie 
PRINCE GEORGE............... W. L. Ogg 
PRINCESRURER Dae eee L. P. McRae 
PRINCE LEON antes T. E. Wittman 
QUALICUM BEACH........... G. J. Gielens 


QUEEN CHARLOTTE CITY (extended 
service Fri. 7 to 8.30 p.m.) . W. G. Freshwater 


REVELSTOKE 


207 MCKENZIELAVEd bs ereeieeierone A. C. Hagell 

McKENZIE] Scr lstanaceieie einer A. J. Riches 
RICHMOND 

BrRIGHOUSER as eae eee C. J. Asp 


No. 1 Rp. & FRANcIs 
(Sus-Brancu) .T. Addison, Officer-in-charge 
No. 4 Rp. & STEVESTON 


HicHwav an Sere cee. J. D. Urquhart 
SAEMO Seiki cence nie oe D. J. Chadderton 
SATLMONSAR IMac sere J. H. Lyons 
SAYWARD 

, (SuB-BRANCH)). comedies siete ae E. P. D’Aoust 

Officer-in-charge 

SMITHERS Wea ee nokia C. A. Bury 

SOOKE ececat sien soe G. I. D. Archibald 
STEVESTON 


(Sus-Brancu) K. B. Nielsen, Officer-in-charge 


BRANCH MANAGER 
TOFINO (Sus-AceEncy) (Thurs.) .J. M. Gould 
STRAUS deere doa te sy sracecauae area anc N. B. Winsby 
(WK GIR Ut GAO Dee city aces eae ene ca J. M. Gould 
VANCOUVER 

Hastincs & Granvitte.....A. K. Poussette 


J. A. C. Hilliker, Ass¢., R. N. Wood, Asst., 
D. B. Oram, Asst. 

GRANVILLE & Dunsmurr....D. N. W. Grubb 
A. E. Corbett, Asst., G. T. Bradley, Asst. 


Broapway & BaLactava.......J. A. Perkins 
Broapway & McKENZIE.......... G. Frizell 
Broapway & RENFREW.........W. J. Irvine 
Broapway & WILLoW.......... A. H. Mertz 
GAMIBIERGCLALS TAA ator eons G. C. Hull 
COMMMmRGTAT, SCul'Stanm ener W. B. Morgan 
DAVIN oe OR RAR Derr Menai R. E. Sowden 
DENMAN S&C ROBSONE @ cae S. C. George 
DUNBAR SCe2 DENI eee D. A. Laird 
ANS Tel CCUEY EB Witerstan merce ah chansseemeres V. G. Coombe 
ATES NEW arate sie suse arses) aor J. A. Mackenzie 
BRASHR Sc 46THas oes ieen ae W. F. Nichols 
GrorciA & BuRRARD......... J. W. Graham 

W. C. Doolan, Asst. 
Grorcia St. AT PENDER..... D. G. S. Staley 
Granpview Hicuway & 

IRENBREWic. cre cee Oeien cers H. N. Dutcher 
GRANVILLE & ROBSON......... W. M. Steele 
GRANVIDEE SC GPH. 2. oso.) wee B. G. Alley 
GRANVILLE & 13TH....... A. M. H. Hodgins 
GRANVILLE ST. AT 68TH.......P. R. Forshaw 
AQ 9K GRAN VIEDE) Olen ene eens T. Forrester 
HiAsrines ScvABBOrE,. 2... noe J. F. Harris 
Hastrines & Hawks......A. M. Humphreys 
Hastines & PENTICTON........ J. M. Morris 
Hastincs & RicHarps.........G. A. Harris 

E. N. Ochitwa, Asst. 

HowE Se PENDER...2 ¢26. 201: J. A. J. Ready 
IKGINGS WA, SE) JOYCE sae ace oi M. F. Bartlett 
Kinesway & KNIGHT......... R. W. Fowler 
G. J. Keegan, Asst. 

Main & BROADWAY.......... J. W. S. Kelly 
NUMTING SCHEENDER ater ani E. E. Mason 
IMiaIIN SCy ATH eee, ae eoeienr acres FE. M. Pearce 
IMUATING SC; DOT oes aver caheece erste F. H. Effa 
Marine Dr. & FRASER............ R. Wood 
RENDER GCUDURRARD iain: A. McKay 
RENDERESCHD ULE irene ene G. W. Good 
ROWEEIGSCRV IGLORLA aerate ne H. K. Gray 
LOmH Se. SASAMATE 05 an ees R. E. McKinnon 
Universiry BOULEVARD......... C. A. Stone 
VicroriA Dr. & 41sT....... G. B. Brunskill 
VicroriA Dr. & 54TH....... G. C. M. Wade 
WIGTORY AS OUAREL mer caine oe ts E. Boulter 
433 WesrT BROADWAY........ H. W. Lawson 
528 Wesr BROADWAY...... E. J. E. Symonds 
WAIN DID WEN: ba pooesedoee R. G. Merritt 


VEDDER CROSSING 
(Sus-Brancn). .E. J. Garrow, Officer-in-charge 


VERNON 
SUULESL TY inthe conse ane 6 D. G. MacMillan 
SOPOT AWW oo coon seb coe A. C. Wardrop 
VICTORIA 
GOVERNMENT & ForT......... I. C. Dinning 
F. G. B. Andrews, Asst. 
Yates & GoveRNMENT.....E. E. Chamberlin 
WOLWOOD a a tatlcercnsaian ee H. R. Haynes 
Douctas & Bay.........H. D. Brimacombe 
Dovuctas 8& CormMorant........E. C. Brown 


BRANCH MANAGER 
HORTIGCODOUGIAS. eee ee en: G. W. Lewis 
Forr & Fount Bay Rp.......... R. S. Bafaro 
Zo PHORTS STi oe eee eee EB. W. Hall 
LANGFORD 
(Sus-Brancu) . .N. E. Payne, Officer-in-charge 
CO”*RREB AYE yaya eae ae R. J. Moore-Stevens 
SHELBOURNE & HInLsIDE...... R. R. Howard 
SINCLAIR & 

Capsoro Bay Roap..... A. D. Waterman 
Superior & MENZIES....... R. W. W. Salter 

WEST VANCOUVER 
Marine &o Situs sae G. Lee-Warner 
2453 MaRINE DRIVE......... A. E. F. Staple 

WHITE ROCK 
MARINE VD) Retains cite eerie oes M. L. Deacon 
NortuH Buiurr & JOHNSTON...... A. H. Foltz 

WILLIAMS LAKE.......... W. G. Kennedy 


WILLOW POINT, CAMPBELL RIVER 
(Sus-AGENCyY) 


((aess: Seelhurss)nyernee eee R. Hainsworth 
WINFIELD (Sus-AGEncy) 

(Mon., Wed. & Fri.) .......... A. J. Gilroy 
SCAN RU OM Gaon adage obomA cen one ne J. G. Muir 


MANITOBA 
65 BRANCHES 
INU AWOINUANE Ss Seren omenns cele oe aan L. A. Warren 
ATR BOR Greases stereos R. J. Moffatt 
IAS ELIGRUN eee iea ree oes reren meee H. T. Kelly 
BRANDON 
LOTH S&ROSSERM eee aon aie W.N. Ferrier 
HONGSROSSER awk eee J. English 
GARMAN re aa sntae-ee ae & A. R. Sanderson 
DAURHIN: 2. .5...2.0-25.D>) J, Cumberland 
DONUNIONG CIM Yeqeraee eee: W. A. Korpan 
ELGUINE eee eee nas J. H. Peterson 
EC KHORINEn een nS aA NC wii 
1 AY COND BS he 5 netenc st carci ceded D. R. Owen 
BISHPREBRAIN GHaane cere R. H. Cowie 
BLENUEL ONE erence tee W. H. Marsh 
GIEBERI PLAINS acme ak D. E. Soutar 
GMI eect ices cutee insane ture L. C. Nevile 
GRAND? RAPID Sie ores see K. O. Woods 
Officer-in-charge 
(CRYANINID\ WIM ob ooweuoocoucer: L. F. Cassidy 
HOLLAND Bac acee ence se reuaers A. J. Valiant 
KENTONGR Sy ieencraceeierrcrs C. H. Walker 
IK WIG TPATRINE) Vie stone enna dinate eae C. L. Britton 
UNDA Race ca ous con H. J. Hunt 
MaVININGIGAKE: enn esse aera G. W. Eccleston 
MUVAIMID Sircervate tan sen org coruene arston W. Davis 
NEEPRAW Aen nceeroce oaenm rn: J. F. English 
PLUM COULEE (Sus-AGENcy) 
(Monsen Weds Goubiri:) eee er A. Parkinson 


BRANCH MANAGER 
PORTAGE LA PRAIRIE 
SASKATCHEWAN & TUuPpPER..... F. J. Richards 
SASKATCHEWAN & Royat Rp......J. C. Moss 
RIVERO Nise cee en ice J. H. Hooper 
STONE WATIGae seen ae W. H. Havard 
THOMPSON onthe eee W. D. Ross 
ARCBEIBRINE eer cic fate aae a J. D. Sills 
NANTY BIN, sist As state oes BHA K. S. Hughes 
WINKLER Sascha ee ones A. Parkinson 
WINNIPEG 
DOOR AING OL e ee einer J. L. Seaborn 
M. C. Baker, Asst., D. A. Loewen, Asst. 
Main & BANNATYNE............ E. Preddy 
A. W. Reid, Asst. 
BEAKE, 6CnlGO GAINS en yee E. J. B. Archer 
BROADWAY & HARGRAVE..... P. O. Franklin 


Broapway & OsporneE....J. S. R. O’Malley 
Exuice & Kinc Epwarp 


(Sipe Janes) peer. eee O. J. Wiens 
KIMWOOD eee erie eae ce A. M. McVeigh 
GRAHAM & KENNEDY........... L. J. Adam 
955 Henperson HicHway.....S. R. Wright 


Henperson HicHway & MELROSE 
J. B. Schmor, W. Shurniak, Asst. 


Ketvin & HESPELER............ A. J. Alley 
Main & ALEXANDER............ R. Shewfelt 
Main & DUFFERIN............ W. L. Brown 
MAIN Sap] EREERSON- pee eee K. S. Gates 
UAT CRO FINK Kew eee eee J. A. Milne 
McPuitiies &€ MOUNTAIN...... L. D. Jordan 
Norre Dame & ARLINGTON....... J. E. Hall 
Notre Dame & LipTon.........J. G. Wood 
PEMBINA & SOMERSET 
(eye (CATA) pacanandeaae C. P. Redston 
POLOURARK ese eae G. C. Delgaty 
RORTAGENS41 1) ONAUDE errant S. E. Worts 
PorTaGE 8 Garry........... E. J. Jackson 
G. J. Riach, Asst. 
PorTAGE 8 HARGRAVE....... T. B. Acheson 


G. V. Watson, Asst. 
PortTaGe & MoorGaTE 


(Sine AMES) op eee eran W. E. Gray 
PORTAGE &¢ SPRUCE. «....4-4 F. G. Whitfield 
Princess 8c WILLIAM........ F. J. Somerville 
REGENT & BREWSTER : 

(GURANSCONA) pray erieceieiectees G. J. Baron 
REGENT AT OXFORD 

(GERANSCONA) Eee eee ee ee B. E. Hubert 
St. Bonrrace (Norwoop) ....W. J. Fawcett 
OT VIAL ees eee oe ie eae C. Crook 
SetkirkK & McGrecor......A. J. MacGregor 
STAFFORD & GROSVENOR....... W. F. Miller 


NEW BRUNSWICK 


15 BRANCHES 


BATHURST. emer cones R. F. Crosby 
GAMPBELITON cance etn G. G. Jardine 
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BRANCH MANAGER 
FREDERICTON 

APS-QUREN STs xice eae costes acre D. H. Etter 

E. J. Buckley, Assé. 

HEAT OUEEN) OTs. pertaiericie ce W. J. Tranter 

BRIDGES Tica aacciorocme tea C. G. Robinson 


MARYSVILLE (Sus-AGENcy) 
(Fri. 9.30 a.m. to 4.30 p.m.) ....D. H. Etter 


MDE VLG Ban cns acct erases eins W. B. Sharpe 
MONCTON 
Cuurcu & MaAIN............W. K. Marquis 
DTIC MAING GT: © eee C. B. Evans 
MountTaln Rp. & WatsH....R. H. Colburne 
S17 GEORGE STs. acute aes C. W. Powell 
SAINT JOHN 
Kine & GeERMAIN........- W. R. Whitehead 


G. E. White, Asst. 
East Saint Joun, BaysipE Drive 


AND EDITH AVENUE See eee eer J. P. Greene 
SALISBURY, ccasceite steeerrs J. S. Edgecombe 
STANLEY Gastyeemsicderak eins G. H. Coffin 


NEWFOUNDLAND 
9 BRANCHES 
BELUERORAM Aree settee H. L. Sandwith 
Officer-in-charge 
CARBONEAR GA aor T. R. Goobie 
CORNER? BROOKw oes: H. W. Rigden 
(GRIAIND) SBUAIGISS Seve peters aay enters R. E. Hovey 
HARBOUR BRETON 
(SOBSAGENGY)! Beceia cere H. L. Sandwith 
Officer-in-charge 
LABRADOR CITY ........225-). 2. Hewko 
Camp SiTE (Sus-AGENCY)...... J. H. Hewko 
ST. JOHN’S 
ZOD WATER STs ceenreen teeeee E. E. Ewing 


I. R. Harrison, Asst. 
Hamitton Ave. & LeMarcHANT 
P. A. Saunders 


NORTHWEST TERRITORIES 


3 BRANCHES 


FORTSMI Deacons J. J. Lapicki 
TIN UWIVILKS een er este cer siete J. J. L. Comeau 
UL OVVICINIE Bets yen eee W. D. Oddie 
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NOVA SCOTIA 


25 BRANCHES 


BRANCH MANAGER 
AMBIERS Te snes eee W. E. Jefferson 
ANTIGONISH Sayin cee P. C. Hanley 
BARRINGTON er eee R. W. Dickey 
BRIDGE WATER eo aeererin E. W. Pamenter 
DARUMOULH Scone R. E. Morse 

Wish eSe =D AwSONee ee L. E. Phillips 
GUAGE BAY aromts sac oir ae G. J. Johnston 
GCREENWOODGsaoe a eee W. B. MacQuarrie 
HALIFAX 

GEORGE & GRANVILLE........... AS Kerr 


R. A. McElwain, Asst. 
Bayers Rp. SHoppinc CEenTrE. ..A. Whatley 


GOrrmiNGEN Siva eee eee J. C. Warner 

Quinpoot Rp. & KinE......... J. P. Doyle 

Sprinc GarpDEN Rp. & Drespen.C. H. Kydd 
ELAINDTS POR Dea eee eer CG) R: Hurst 
KINGS LONG 2 cadcatce raion J. H. Ferguson 
LUNENBUR Gare J. W. W. Oxner 
NEW GLASGOW.......... D. E. Carruthers 
PARRSBORO Zee eee J. D. Fullerton 
SHELBURNE Stee eee A. D. MacLeod 
SPRINGHILL anemia J. N. Innes 
SYDNE Verge ele rr W. R. Gilbert 
SYDNEY RIVER 

(Sus-AGENCY) .............W. R. Gilbert 
TRUROR eo re err eer ere: C. A. Yorke 
WINDSORS eee ene J. F. Ainsworth 
WARMO UAL Heme ieee H. M. Swift 

ONTARIO 
566 BRANCHES 

AILS AtGRAIG = famartea ere et D. F. Weber 
AT AXF eterna aoe hee oer A. S. McLean 
ALTON 

(Sus-Acency) (Thurs.) ...K. G. H. Pearce 
AMHERSTBURG ene W. E. Grondin 
ANGAS TER etter ria cares R. M. Harrison 
ARKONA SE? bance eeee ee C. Richardson 
ARVA (Sus-AGENCy) .......R. G. B. McBride 
ATIKOKAN AAR: Peer toe P. L. Lynch 
ATWOOD sachin aoe re L. R. Pirie 
AUBURN 

(Mon., Wed. & Fri.) ........L. Humphreys 
AURORA 

A43\ YONGE ST. SOULTHe a eee T. M. Henry 

YVonGr &CHurcuermeeeniae: W. J. S. Reid 


BRANCH MANAGER 
AY EMER eee eee eae Pees Cre pebanr 
AY Rect sateen Ge es oe C. M. Bryans 
BALMERTOWN.B. W. Lewis, Officer-in-charge 
BARR Rive ete etree acer R. E. Little 
BAYFIELD (Sus-AGENCy)........ C. Murray 


(November through April, Tues.; 
May through October, Tues. & Thurs.) 


BAY RIDGHSi7 ee eee D. A. Thornton 
BEAMS Vill hen L. W. J. Glasgow 
BEAVERTON se eee eae J. Martin 
BELLEVILLE 

Front & CAMPBELL......... W. T. Simpson 


R. G. Baker, Asst. 
BELLEVILLE PLAZA 
(DunpAs Street East) ..R. W. G. Freestone 


BINBROOK nee ane R. R. Turner 
BLENHEIM...A. E. Smith. A. K. Thede, Assé. 
BEOOMEIEED ee eee D. A. McRitchie 
BLY TH Seen aces ene eee W. L. Kress 
BOLLON aes ee eee J. A. Hutchinson 
BOWMAN VILLE ere eee R. G. Gropp 
BRADFORD eee ene eee E. W. Tapp 
BRAMALEA (Sus-AGENCy) ...... R. B. James 
BRAMPTON... ere Cea R. B. James 
BRANTFORD 
MarkeET & DALHOUSIE............ J. Baikie 
G. L. Prest, Asst. 
DaHousiE & QUEEN.......... W. L. Smith 
BRANTFORD PLAZA. 2. gues K. J. Farrell 
Sr. Paut & Kine GEORGE...... J. S. Murray 
BREGHING eS. eerie M. K. Davidson 
BRIGHT O Niger serene H. J. McMullen 
BROCKVILLE Rep eereeee E. D. Base 
BROOKLING. = siete eee J. H. Stroud 
BRUSSELS tac0 sae oe ere C. F, Parker 
BUREORD = eee eee G. A. Robinson 
BURLINGTON 
Brant & CAROLINE............ W. C. Pizer 
BURLINGTON PLAZAS. eee J. W. Harrison 
Mount Forest & BRANT...... S. A. Spencer 


162 Pratns Roap West..C. A. Hetherington 
CALEDON EAST (Sus-AGENcy) 


(Mon., Wed. & Fri.) .....J. A. Hutchinson 
GCALEDONITAGS. acc e een aoe R. J. Blackwell 
CAMLACHIE (Sus-AGENcy) 

(Tress: Ge hwrs*) yee ee eee D. D. Wells 
CAMP BORDEN ?=..n eee A. M. Ballantyne 
GANNINGT ON ee Gece R. O. Winters 
GA PREG Lise sanitaire meiner K. E. Morrison 


CASTLETON (Sus-Acency) ...R. E. F. Pacey 
(10 a.m. to 12 noon, | to 3 p.m. 
Tues. & Thurs.) 


GA YVUGAR a eee ere tt K. C. Beattie 
CHATHAM 

99 KING ST WEST oe eee G. A. Sutherland 

F. J. H. Simpson, Asst. 

LOU KING Sree WEST een eerie A. S. Beattie 

» RicHMonD & MERRITT..... H. O. Middleton 

Sr. Crain & McNAUGHTON....... F. S. Gray 

GHESIE Ye sess ca necerereteno ee C. L. Jackson 

GLAREMON Dea ate eee H. T. Green 

COBALT Aa nates Sate eee ee N. E. Spencer 


BRANCH MANAGER 
COBO CONE ere toecumis chee: G. G. McKay 
COROURG eee eee ere eee J. K. Clarke 
COCHRANE: dace seems. ess H. T. McIntyre 
GOLBORINEMasistemcn asic = cree R. E. F. Pacey 
COLLINGWOOD we. e ene: H. G. Hacking 
CONISTON (Sus-AGENCy) ..... C. R. Corson 
GORINWIAL aera nce sires aos J. A. Lusignan 
CODA M Ere reich H. R. Flint 


COURTRIGHT (Sus-Acency) ..E. J. Tiltman 
(Tues. - 10 a.m. to 3 p.m.) 
(Fri. -10a.m. to 2 p.m.) 
CRYSTAL BEACH 
(SURSA'GENGY) picieiere rare a C. I. McBride 
(Tues. & Fri. 10 a.m. to 3 p.m. 
No Extended Service Fridays) 


1D) 59 SO hey ceo crac oe et eae Oh Oe J. A. Lloyd 

G. C. Barber, Asst. 
DESH RONL Oa ses cemac near E. M. Lush 
DRESDEN Seer oe aces J. W. Hornell 
DIUIBIENING eects oe crs acts os J. L. Hembly 
INT AST Seen Seve h ay anne J. A. Murray 
DD UINIDIAS Saewattciscor sarc crore einen R. D. Burley 
DUNGANNON (Sus-AGENcy) 

(inieste 6c nuns) iets ts L. Humphreys 
WININIVADISIE Be era ser ters seces tees F. A. Waters 
[DUP EWEN gcleg 6 oebea ose a aEarac E. R. Palmer 
EASTVIEW 

199 Montreat Rp............W. M. Hubbs 

320 McArruur Ave..........G. C. McLeod 
JCI COME VINNIE e aio. we oteacieac' R. L. Gavin 
EMO (Sus-AGENCY) 

(Mon., Wed, & Fri.) ..... H. A. L. Tibbetts 
HINGIGHELAR AD apieieictercattceeett snore T. M. Couch 
ESSEX 

SMD ArROw ST. .NORTH. 2. oe ore G. G. Elhott 

WatBon 8 GORDON... ..--.-..- CG. H. Watt 
FALCONBRIDGE (Sus-AGENcy) 

(Ohriek, We dBse) so cooansacgeue C. R. Corson 
PHERGUS Ra anc snise corneas W. A. L. Robinson 
EER SEVERAL © Nema seca se W. A. Iveson 
RONDE Wecsss Servos esc H. A. Clement 
FORDWICH (Sus-AGENcy) ...... J. F. Alcorn 
TOURN BSB 2 eee eid om croc ots romans D. D. Wells 
BORDER IE ae cic icceris ciak I. B. Hayes 
FORT FRANCES 

SCOmp ce MOWAT rein sete: H. A. L. Tibbetts 

BAST SCOET SO Py rece reee cere C. R. Thorpe 
FORT WILLIAM 

VicroriA & BRODIE......... F. de C. Evans 

D. A. Jeffery, Asst. 
409 VicroriA AVE........ N. C. Macpherson 
COUN CI alien ae eae ene Rea D. L. Macdonald 
G. T. McComb, Asst. 
GEORGETOWN 
INO NUISCIRS OS Steaks fo. Remar recone D. M. Wingrove 
Guetpn & Mountainview ....W. B. Garland 
CODERIGHE ee nico cre C. Murray 
GOWGANDA (Sus-AGENcy) 

(Brive Ovaems tO Sip.) eee F. G. Godfrey 
GERIMSBYeeeitsec ie oe conn na J. G. Bateman 
GUELPH 

Sr) (GEORGE'S SQUARE...02e8.-- G. L. Clarke 


K. D. Fearnall, Asst. 


BRANCH MANAGER 
146 WYNDHAM ST............. J. E. Sibbald 
23 CoLttecE AVENUE WesT.....R. G. Mutrie 
SPEEDVALE & WOoOoLWICH...... N. F. Cassidy 

PLA GHRS Vili Eee ae A. B. Macfie 

HAMILTON 
KCN GE Sy) AMES eee A. C. Hopkins 


G. J. Brand, Asst., J. P. Dougherty, Asst., 
H.R. Scheiding, Asst. 


Barton & LorrripGe.......P. W. Goldring 

Barton & ParkDALE.........J. S. Milligan 

Barton & WoopwarbD......... L. E. Kehoe 

Detta (Kinc & Main)........ J. U. Gibson 

GAGE & FENNEL............. G. W. Renney 

GREATER HAMILTON 

SHOPPING CENTRE........... J. J. Lowery 

JAMES SO BARTON: |. o2- oes cck J. V. Morelli 

Avast Sc PENNELG geen P. A. Challen 

AMESTOCOVOUNGHE ane ee ee H. B. Kitchen 

IKI Cree ROSEDADER finn tee eee D. Coupar 

INING Se SANFORD...) eee H. F. Murphy 

Kine & WELLINGTON........... E. A. Ward 

L450 KONGIST: VAST. os foe G. B. Dunlop 

LOGE; Sc TIBRKIMER 254-150 ae A. E. Jenner 

MUN ORE (8 TUBING San ee soe M. E. Thompstone 

Main & Kenttwortu.......S. R. H. McKee 

Orrawa & CAMPBELL............E. J. Kelly 

@UnEN SesY ORKeeree one nere D. G. Morton 

QUEENSTON & GlAsscO........... J. BF. Ray. 

SHERMAN & BARTON......... S. D. Stephen 

WESTDALECars eee oe aoe H. H. Buckle 
HANMER (Sus-AGEncy) 

(Wed. 10)a:m-/to'3 pim.)).... |G. R» Gorson 
EL ATRURO Wie nineteen eric ear C. W. Miller 
Ves WEB RSH A ea es oo. Gotnt etn Ol Bloc renee T. E. Reed 
HICKSON (Sus-AGENcy) 

(Gites Seb ri) sees ee W. Knowles 
HILLSDALE (Sus-AGEncy) 

(ime, Me TINGE) Soonokn cn ou a clita Thy Lome 
EL ORIN EEASIN Lapeer re D. A. Skorey 
HUDSON (Sus-AGENcy) 

(Wieds) Rochas serosa oe H. W. Newby 
DEON ROIS 4 dios ooo coma ae R. G. B. McBride 
INGER OULU ee cree eae V. J. Eidt 
A AIR VilSie tere recceme car teye terete G. B. Pyfrom 
KARUSKASING ay aneaee: L. D. Stephenson 


KASHABOWIE (Sus-Acency). .F. de C. Evans 
(Service 1 p.m. to 5 p.m. on alternate 
Fridays. When Fri. is holiday, service 
given on preceding business day.) 


KENOR AG eee erate A. D. Chisholm 
KEES WIGK ss yanncee om nc T. A. Peckham 
KUTA IG Hie eerste ereren R. J. S. Virgin 
KING CI Yee ee cere R. J. Rowland 
KINGSTON 

BAG Ome: BROCK erin nie J. Haxton 

Princess & SYDENHAM....... J. S. Harrison 

KanGrecr BROCK na ooo J. M. Bradley 

Princess & ALFRED........... B. C. Taylor 

PRINGESS 6c DADE cree eines T. H. Mein 
KIRKFIELD (Sus-AcENcy) 

((iuese Seo Eri.) ists see acs ace G. G. McKay 


KIRKLAND LAKE 
GoveRNMENT Rp. & Prospecr...N. M. Plant 
38 GoveRNMENT Rp. Wesr....F. G. Godfrey 


BRANCH MANAGER 

KITCHENER 
KING ISL OUREN] soc eeeee fe W. L. Dawson 
P. R. Hoare, Asst. 

Kane, Sc, WATER eee on clare R. S. Hodgson 

FREDERICK & EDNA........ G. M. G. Shafley 

LANCASTER & ELIZABETH..... J. D. McIntosh 
TAKE RIED eee etry aeraere W. J. Benedict 
MAING TON Saree. on T. M. Wood 
LARDER LAKE (Sus-AGENcy) 

(ivan evita) phe gGeoueans R. K. Robinson 
LEAMINGTON... saweer eres G. T. Shipley 
LEFROY (Sus-AGENcy) 

(Mon, Wed. Se Wri) 525.25. 92. R. E. Little 
TOTINTD SIAN See ees eee ake G. C. Fuester 
LISTOWEL 

102 Main St. ar WALLACE..........G. Ross 

101 Main St. ar Watrace....E. S. Campbell 
TTA EB RAVING eens W. B. Bellamy 
LITTLE LONG RAPIDS........ J. R. Naylor 


Officer-in-charge 
(Extended service 6 to 9 p.m. Thurs.) 


LONDON 

Dunpas & RICHMOND........ K. L. Sumner 
J) Ha Spence, Asst. 
RICHMOND & KING.......... M. S. Macklem 
ADELAIDE & Huron.........B. C. Damude 
ADELAIDE & OXFORD......... A. H. Jackson 
Dunpas & DorINnDA......... P. M. Graham 
DUNDASESAIEIRST Acer enaoee oe R. B. Trull 
Dunpas & WaATERLOO..........W. F. Allen 
Oxrorp & Hyper Park......... G. T. Klein 
Oxrorp & RicHmMonp.......B. J. McKinnon 
Vi AR NGDIEREUEND sete seine rere nee G. E. Elwin 
LONGLA Gee. Aes tnt eee ree J. M. Shoup 

McKENZIE ISLAND (Sus-AGENcy) 
(hues cemlihnnnse) eee eee B. W. Lewis 
Officer-in-charge 
MANITOUWADGE. 2+... 48 J. G. MacCall 
IMEATP ER ers Shacieen mire: J. A. McBratney 
MACIELES ON Se eernmeieee ere J. I. V. Davidson 
MUD TEAINID Seen er eee eer eee H. F. Major 


MILLBANK (Sus-Acency) ....R. A. Rittinger 
(Mon., Wed. & Fri., 10 a.m. to 12 noon 
& 1 to 3 p.m.) 


MITEATON Ay eetcices oot ee ee ee C. Dobie 
MITE WAG MOINS. Bocce nheaans R. A. Rittinger 
NOUN DUN is SG oe oe ars aaelo ane me G. S. McKay 
WNNC BHD Goaanngaceeanoe ab W. O. Struthers 
MONKTON anys pee are eens E. V. Sutton 


MOOSONEE. .R. B. Knowles, Officer-in-charge 
MOUNT ORE aa acti Ge Vote wart 


NEW GAST LER vate cuca acs me ae H. J. Falk 
INE WEELAMBUR Geran creer H. G. Steinberg 
IN WISTS REA IRG ID Eire eieieyel tees De Wall 
INE WIMAR KE ery cnecs sii or R. T. Dyer 
NIAGARA FALLS 
DAS OUEENT Stearic ei cvorerene O. W. C. Blake 
@UBENCSE RIES eno eens ores R. A. Wilson 
BRIDGE S¢ ChimtONne.e eee A. P. Grant 


1881 Ferry Str. ar Main....A. R. Tilbrook 
Lunpy’s Lane & 


DORCHESTER Rp...........5S. H. Pummell 
1882 Main St. aT Ferry. .H. B. S. Henderson 
PorTaGE & COLBORNE........ K. A. Heggie 
STAMFORD CENTRE............ L. D. Manzer 
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MANAGER 


....H. S. McKinnon 


BRANCH 


VicroriA & CENTRE... 


Vicroria & WILLMOTT....... P. N. Flaherty 
NIAGARA-ON-THE-LAKE. . ..E. E. Leppard 
NOBEET ON ee ee W. D. Beacom 
NORTH BAY 

142° MAIN SE} WEST. ee H. T. Dixon 

IM Arn: Se: PRASER) oe ete ce ecncrs E. C. Williams 

1236 Atconguin Ave... .W. F. Cunningham 
NORWICH Sere eee ere D. L. Moore 
OAKVILLE 

97 CoLBoRNE ST. EAST....... L. J. Turnbull 

T. R. Geoghegan, Asst. 

KERR SO PLORENCER a. sone D. F. Draper 

LinBROOK SHOPPING CENTRE..... E. A. Rubel 

Oaxk-QUEEN MAILL......... B. L. Bannerman 

3rp Line & REBECCA.......... J. J. McLeish 
ONAPING (Sus-AGENCY) 

CEHUrs str tis eatroarorhe rae C. R. Corson 
ORANGEVILLE DR aaa eee ene K. G. H. Pearce 
ORDELTAC eres ere ere J. M. Scott 
ORONO ea ae eae: R. M. Dickson 
OSHAWA 

Kane Scr SimcORvaeraecen ee N. S. McFadyen 

SIMCOEISE VA THOME err E. A. Stone 

Kine & Srevenson..........F. A. MclIlveen 

SIMCOE CCVRITSONG RG err ees C. L. Gunter 

944 Stmcor St. NorTH......... K. C. Purdy 

STEVENSON & ROSSLAND....... H. R. Hayes 
OTTAWA 

DLO (SPARKSIOM eee etriereice: F. S. Duncanson 


E. S. Duffield, Asst., M. D. MacFee, Asst. 
62 Sparks St.. .E. H. Dean. G. E. Johns, Asst. 


FATTAY VISALIA ACs ayaa tenner C. J. Kelley 
BANK] SS: GOOPER yee W. G. Waugh 
Bruuincs BrinGE PLaza........ M. F. Conway 
CaruinG & PRESTON.......... K. R. Eaman 
CaRLINGWOOD 

SHOPPING CENTRE.......... W. G. Niblett 
254 Evcin STREET AT 

SOMERSET Sean cnet ree W. M. Bowers 
212 Laurier Ave. WEsT..... J. W. Knechtel 
Queensway & Brarr......... R. M. O’Hara 
RIpEAU &€ SUSSEX......... E. W. Armstrong 


R. K. Thornton, Asst. 
363 St. LaureNnT Bivp. 


(ManorntPar k) earths C. T. Field 
WELLINGTON & Ross........... C. I. Preece 
OWEN SOUND Sasntnoeracc eee H. C. Lane 
PAINCOURT (Sus-Acency). .G. A. Sutherland 
PALMER Si ONieenr etree G. W. Ralph 
RAR I Stee corer cor omer ee D. G. Crozier 
RAR KE Eee eee eee e W. St. Pierre 
PARRY SOUND =a ene ree oe bellavens 
IRE E BR UAV eerie aera ees G. W. Pilgrim 
PETERBOROUGH 
WATER SOUL UNDER suerte ei riee F. J. Petrie 
LSSUSIMCORST Noe ele E. Trueman 
CrorGE ca RINK eee J. F. Mogan 
Monacuan & Lanspowne...J. G. Robertson 
PICKER IN Gaerne ere L. H. Taylor 
PICKLE CROW een one e J. F. Fairman 
Officer-in-charge 
PIG LON eee eee incre A. D. Pearce 
PISANI nS Vic 1b aan eee ene C. M. Livingstone 
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BRANCH MANAGER 
PORT ARTHUR 
ARTHUR & CUMBERLAND......... J. M. Heal 
CuMBERLAND & ParRK........... D. G. Hall 
Bay, Sev AT COMA eerie: H. E. Robertson 
IntTER-Grry PLAZA: 2). oe... a. oe Be Bs Eiall 
PORT BURWELL eee R. T. Allan 
PORT COLBORNE 
West & CHARLOTTE......... A. I. McIntyre 
56 CLARENGE STya, eee en vie Gordery: 
HUMBERSTONE............ W. J. Carruthers 
PORT ELGING = hee eee M. Hackett 
PORT HOPE ea ee D. J. Butler 


PORT McNICOLL (Sus-Acency) ..H. F. Major 
(Wed. & Fri. except during navigation 
season when service is given on 15th 


and last business day of month instead 
of immediately following Wed. & Fri.) 


PORTEPERRYo\-23- ee eee J. G. Porter 
PORTERO WAIN eee ree J. R. Thomson 
POR SANTEE pene T. R. Hardcastle 
PRESTON See cee eee W. Calvert 
PRINCE LON Se eee crer J. H. Hawke 
REATIN YER EVE Re ee A. O. Palmer 
RED: EA KE acne Ae my eer D. C. Emiry 
REDIR© CKer eee eee W. J. Drysdale 
RICHMOND HILL 

57 YONGE ST. SOUTH......... A. T. Crosier 

Bayview & MARKHAM.......... D. B. Smith 

Bayview & Taytor Muus.......M. A. Cass 

Yonce & LEVENDALE......... C. H. Harper 
RICHVALE (Sus-Acency) .....A. T. Crosier 
RIDEGETOWNES ee eee eee J. G. Fraser 
RIDGEWAYS eee eee C. I. McBride 
ST. CATHARINES 

KINGTSCLOUREN FEE ieee T. A. Henson 

W. R. Mutton, Asst. 

Str. Pau & Quren........B. A. Townsend 

W. A. Murray, Asst. 

FAIRVIEWS ATIC eee V. F. Johnson 

A KEEOcHGART TONER ET iene W. J. D. Stewart 
9 Lock STREET 

(Port Dalhousie) ........... D. T. Fraser 

INIAGARAY S205 COT eee G. H. Marlow 

PAGE & QUEENSTON..... W. G. Empringham 

QUEENSTON & NIAGARA....... W. J. A. Hill 

SiraeAin 6c. CARTISHE ener erter J. E. Bishop 

Str. Paut & McDonaLp....... B. G. Comber 
Si. CLEMENTS sone W. E. McMicking 
SDA VAD Sie gece eee renee: W. G. May 
ST. THOMAS 

440 LATBOT SO Lae eee eee H. G. Frye 

PD ALBOTE SCR URINGESS eter tenant ne N. B. Scott 

West END aaa era. J. Brawley 
ST. WILLIAMS (Sus-AcEncy) 

(Mone See Dhurs)) iene) eke nomson 
SAND WIGH ae reer eee G. C. Cuthbert 
SARNIA 

BRONTUSG SO GHIET ere cet ererener tee J. Adams 

M. G. V. Lethbridge, Asst. 

CurisTINA & CROMWELL........ A. H. Wyse 

Exmoutu & COLBoRNE.......... E. J. Dean 


SAULT STE. MARIE 
530 Queen St... V.F. Berdux. F. S. Dale, Asst. 
QuEEN & SPRING........... A. C. Wardrop 
PALBER Te Snel UO Niner t nee E. S. Turner 


BRANCH MANAGER 
Gore: & QUEEN eee eee J. B. Sainsbury 
WELLINGTON & CHURCHILL...... K. L. Jones 

SCHOMBERG eee cena G. W. Beard 

SCHUMA CHE RE eee eee ere K. A. Rintoul 

SEA © RAE Ga eee L. F. Ford 

SEBRINGVILLE (Sus-AGENCy) 

(Mone Wied. ecsbr 1.) eer T. A. Inglis 

SELKIRK:. eee eae ee M. E. Wagar 


SHAKESPEARE (Sus-Acency) ..T. A. Inglis 
(Tues., Thurs. & Fri.) 
(Fri. 5 to 6 p.m. only) 


SHEDDEN (Sus-AGEncy) 


(Mons) Wed 82 Eri.) pene H. G. Frye 
SIMCOE 
NorrFork & ROoBINSON....... V. H. Atkinson 
W. G. Bohun, Asst. 
21 Norroik St. NorTH........ J. S. Taylor 
STOUXSLOOKO Ulett H. W. Newby 
SMEREIS AVAIL S see eee O. W. Treusch 
S OMB RAG see elie lf Teer 


(Mon., Wed. & Thurs.) 
(Fri. 4.30 to 6 p.m. only) 


SOUDHAMPT @ Ne eeeer eee V. C. Allen 
SOUME EORGUPINES eae S. E. Sellers 
SEE VABIN'S V1 Bere eee G. A. Fraser 
STONE YS GREE Kae C. F. Pratt 
STOUBE VILL Eee eee F. W. Todd 
STRAFFORDVILLE..........E. W. Patchell 
STRATROR Die eee T. A. Inglis 
STRATE O Yer eee eee H. J. McCulloch 
SUDBURY 
nM Sce iN Gino eee ee C. R. Corson 
J. I. Quinn, Asst. 
ISS BNO STE TBGR sas concn cones Jj: U. Gope 
LASAtie & BARRYDOWNE...... R. M. Wilson 
SUNDERICAIN D argent H. S. Jenkins 
TAM WOR:DE ae eee E. L. Burt 
TAN IS © GRas ae eee ee C. A. Broomfield 
SIERIR:A GBB AY ieee G. H. Clement 
THEDEOR DS eee C. H. Hauser 
MHESSALON snes see eee D. Bishop 
THOROLD 
Front & ALBERT......... R. R. Henderson 
15 Front St. NorTH...... G. H. Landerkin 
‘DULBURY:aeeaepe onan eee ae E. M. Shier 
TILLSONBURG 
69 Broapway AT BALDWIN..... A. S. Wagner 


W. M. Fuller, Assé. 
86 Broapway AT Oxrorp...L. F. Dougherty 


TIMMINS 
PINE: 8) FeIRD* ns eee N. G. Pugh 
S6UPINERS Le O Ui Lae ern M. M. Willison 
TORONTO 
D5EKIN GIS Deny VS Tee ee B. W. Blandford 


M. A. Munro, Asst. 

H. G. Mills, Assé., R. A. McKerroll, Asst., 

G. M. Parkinson, Asst., W. W. Pegg, Asst., 
M. Ryles, Asst., J. J. A. Walling, Asst. 

KinG SG BAvien rie ee onion D.N. Greig 
R. C. McElwain, Asst., 

G. F. Paxton, Asst., A. L. Smith, Asst. 
ADELAIDE GC PETERM eee E. T. Smith 
R. L. Sutherland, Asst. 


BRANCH MANAGER 
ADELAIDE & Vicroria......C. W. E. Carter 
AVENUE Rp. & Davenport....A. A. McCloy 
AVENUE Rp. & DUNBLAINE...... W. E. Webb 
AVENUE Rp. & Ecrinton. .B. G. Harrington 
AVENUE Rp. & FaIRLAWN.......... R. Hood 
Batuurst & DuponT........ E. T. Craxton 
BATHURST 6C°BINGH@ ys. . o0 45506 56 J. Leslie 
BaruursT & LAWRENCE...... M. W. Garrett 
Bava Sea GOnEGhee cen. eer G. J. Macdonald 
BAVeScr bl SRBOURG a ae een: R. L. Connell 
Bay & RicHMonD...........A. E. Whitfield 

A. M. Lawson, Asst. 
DBYVGG S22 \WURDISTHAeS on po een ove J. M. Findlay 
SAD? al BY pation iy ae eran pre ran ees J. A. Lawrence 
Bayview Ave. aT MirLwoop 
(easide) sete sae oe eee G. Welford 
BiOOR Sc BATHURST... 254. . 2. T. S. Pattison 
Bioor S& CHURCH......... J. E. MacCallum 
Bioor & DUFFERIN.......... F. L. Cordiner 
Bioor & LANSDOWNE.......... C. S. Smith 
Broor SayleiePINCOELR ase ae W. T. McNeil 
IBEOORTSé) OSSINGTON SS. ee eee Ja Ee Pitts 
Bioor & RUNNYMEDE......... M. H. Gainey 
Broor & WILLINGDON 
(CONE ESA) copcogccenesns E. W. Gamble 


151 Broor Sr. Ar AVENUE Rp...J. L. Geddes 
819 Brimtey Rp. ar Lawrence.N. B. Donald 


CEDARBRAE SHOPPING PLAZA...... E. F. Clow 
Crepar HEIGHTS 

SHOPPING CENTRE.........W. D. Thomas 
CuurcH & CAaRiITon.......... F. M. Young 
CuurcH & DuNDAS......... D. O. Rodman 
(Clana SUNG A ten Bison alo ete J. G. Paterson 

R. D. Fullerton, Asst. 
(LAR KSO Neen ne tea ect ee ans A. E. S. Bruer 
CLOVERDALE SHOPPING CENTRE. . .N. E. Little 
Coitece & DoveRcourT..... L. M. Eagleson 
Commer Sc (Grachys. 4.552005 R. A. Wood 
COOKS VILME yaa srt aie ake. G. M. Olmstead 
DanrorTH & BROADVIEW..... W. G. Gillelan 
DANFORTH & CARLAW......... J. A. Ferrier 
DanrorTH & COXWELL........ D. M. Davies 
DanrortTH & 

MonarcH Park............K. W. McKay 
DanFortH & VicroriA Park...W. J. Murray 
DANFORTH & WoOopBINE...... R. S. Jackson 
DanrorTH Roap & 

BIRCHMOUNT <i sect iaiie eee H. M. Kelson 
DD EXIEY PRAIA re irae R. K. Aylesworth 
Don Mitts & Lawrence... .F. H. Hemming 
Dovercourt & DuponT....... R. J. Garvin 
DUFFERIN PLAZA 

(DuFFERIN & AWDESTS.)........ R. Main 
DurreRIn & GLENCAIRN........ J. M. Regan 


G. M. Carson, Asst. 
DuFFERIN & RAMSDEN 


(Barba) pee enerecae R. W. E. Wood 
DurFFeRIn & RANEE.......... H. M. Newton 
Dunpas & BLoor............ C. W. Austin 
Dunpas & Corpbova........ K. E. Sheppard 
Duounpas & Buctm..:........ E. C. Gamsby 
Dunpas & Giapsrone..........J. R. Izzard 
Dunpas & HicH Park....... H. R. Harrop 
Dunpas & Jarvis..........W. H. Armitage 
DUNDAS SS BATSTPAN ae are: K. C. O’Brien 
Dunpas & RUNNYMEDE....... C, L. Cushing 
Dunpbas & VicroRIA........ R. W. Trowern 


E. H. Stevens, Asst. 
228 Dunpas Sr. W. aT 
WNIVERSIEY ae eee eer a View Cressy, 


BRANCH MANAGER 
2896 Dunpas Sr. W. aT 

IMAVET Ys on a ae emer ees W. I. Groskurth 
Ecuinton & BATHURST........ G. E. Martin 
Ecunton & Bayview 

(Meastde)} mn ecteyerc W. B. Davidson 
EcuinTon & BRIMLEY.......-.. J. M. Rainey 
EGLINTON & GLENARDEN..... E. E. B. Welch 
EGLINTON & 

Mr. PLEASANT........ D. T. G. Butterfield 
Ecunton & OaKwoop........ J. B. Probert 
EciinTon & Rosrepury..........D. F. Prior 
Ecuinton & Vicroria Park..... G. E. Smith 
EGLINTON & WARDEN............ F. B. Mee 
EGLINTON & YARROW..... C. A. Brown 
1995 Eciuinton Ave. E......... P. W. Reid 
EvizaBeTH ST. aT DuNDAS...... L. J. Walker 
Finco AVENUE W, & JAyZEL...... P. Helary 
GERRARD & PAPE............ J. L. Stephen 
Guitpwoop Parkway & 

[EtVINGSEON RE ane ee R. L. Kenney 
IsLINGTON & RATHBURN....... C. E. Friesen 
JANE 8& ANNETTE...........K. R. Allbright 
KEELE & FLAMBOROUGH........ Dale Bam 
Kine & DurFFERIN.............. J. A. Clark 
(Sie 2 IPT RC occ Acnenaawen F. O. Bancroft 

H. C. Fines, Asst. 
Kine & SHERBOURNE....... J. A. Groskurth 
A. K. Walls, Asst. 
ISIN GRC SPADINA Seer eae B. D. Kay 
Kine & Vicroria...........F. E. K. Udell 


Kine & York. .F. Findlay. J. J. Kimm, Asst. 
348 Kine St. E. at PARLIAMENT. .C. L. Reeve 
Kincston Rp. & BatsamM....J. E. Stevenson 
Krincston Rp. & Bircucurr....D. J. Brown 
Krinecstron Rp. & McCowan. .P.N. F. Smith 
2472 KincsTon Rp. AT 


IMIID AND pyaar eee eee N. W. McIntyre 
2496 KincsTon Rp. AT 

MIDTAND Senin eie _H. F. Atherton 
4528 KincsTon Rp... .. _..A. G. Cooper 
Krptinc & REDCLIFF...... _W. A. Langstaff 
Kiptinc & WeEsTHUMBER.......C. I. Walcot 
180 Latrp Dr. (Leaside) ..... _R. A. Eaton 


W. G. Wood, Asst. 
LakE SHORE & 7TH 


(New Toronto) ....... A. S. Titus 
Lake SHORE & 8TH 

(News Loronto) eee ae ee G. Coulter 
Lake SHORE & 36TH 

(Eongebranch) hase en W. J. McConaghy 
2405 Lake SHORE AT SUPERIOR 

(Miimico) is ee eee: D. G. Bassett 
LAKEVIEW ee loins iee _R. E. Davis 
LANSDOWNE & Watace......J. M. Mitchell 
LAWRENCE & KEELE...........D. A. Lewis 
LAWRENCE & KENNEDY..... E. M. Ballantyne 
LAWRENCE AVE. AT 

(GROCKEORDEBIVID Sener ene G. Beattie 
Lawrence & Warpben.........A. G. Miller 


Lorne Park SHoppiING CEenTRE...R. A. Cobb 
IMATT.ONSipeie eee eetveestio N. J. Tapscott 
Mount Pieasant & Manor....D. C. Wilson 
NorTHTOWN SHOPPING CENTRE...J. C. Birnie 


Oakwoop & ROGERS........... K. N. Irwin 
3614 OaKwoop AVE. AT 

ROGERSIUD aoe G. T. W. Whattam 
O’Connor & DOHME........ C. A. Leonard 
Op Kincsron Rp. at MorrisH.. A. A. C. Bell 
Ontario Foop TERMINAL. ...... T. F. Watts 


1037 Pare Ave. av Cospurn....N. E. Philps 


BRANCH MANAGER 


PARLIAMENT 8 CARLTON......... C. W. Iles 
Port Crepir 
(LAKESHORE & HELENE). ..W. E. Bouchier 
(LAKESHORE & 


STAVEBANK)) «oa 2 sear W. G. McLarty 
QUEEN & Brock..............A. M. Leitch 
QUEEN & CaRLAW........... Je Hs | Gs seott 
QUEEN & GRANT............ H. W. Hunter 
QueEEN & Kineston Rp.....G. E. B. Morgan 
QueEEN & RONCESVALLES...... A. C. Duncan 
QUEEN) SC SIMCOE RE ee aes S. W. Wells 

W. W. Gray, Asst. 
Queen & SPADINA............ T. W. Bruce 


H. G. Smith, Asst. 
584 QuEEN Sr. ar Batuurst....M. J. Gould 
588 Queen St. aT BarHurst.G. T. Ormston 


Queensway & IsLINGTON....... E. T. Nunn 
Queensway & Kipunc........F. E. Pendrel 
REXDALE & ISLINGTON........ W. N. Brooks 
RExDAM HT Se KUPLING ene ee Je J. O*Shea 
REXDALE & MArRTINGROVE....E. H. Coleman 
RONCESVALLES & WRIGHT....... M. E. Grant 
OUGES HIS eee eee S. L. Staples 
RUNNYMEDE & ANNETTE...... E. G. McBride 
Sr) Cram & BOON... 422 2. Vs Re Donald 
Str. Crain & DUFFERIN.......... Ra Dis Scott 
St. Cram & O’Connor....L. G. H. Bennett 
St. Cram & VAUGHAN....... A. N. Durham 
1758 Sr. Crark Ave. WEST AT 

SILVERTHORN........ W. H. I. Honeyford 
SHEPPARD & GLENWATFORD 

(Agincourt) ........H. L. T. Pemberton 
SHEPPARD Ave. AT PHARMACY...B. A. Mather 
SILVERTHORN & ROGERS....... G. H. Carter 
SIS POINTS way Ae ee E. R. Hastings 
SPADINA & COLLEGE........... J. M. Oswald 


H. K. Taylor, Asst. 
462 Spapina Rp. 


(Forest Hill Village) .....C. F. McKeown 


STREETS LE ate sree eee W. L. MacRae 
HORNE. gee Seer ae J. G. Barraclough 
TorONTO INTERNATIONAL AIRPORT 

(SUB=AIGENCY) pee ee ee N. J. Tapscott 
University & ADELAIDE........C. G. Tetley 
University & KING....... J. G. Hutchinson 
443 UNIVERSITY AVE. AT 

IDG. bc eaheovee sass E. B. Henderson 
Vicroria Park & ELLESMERE... .H. C. Wass 
VicroriA Park & SweENry.....N. J. Hearn 
West Matt & BripGeway.......F. R. Cloke 
WVEST ONE racic aera ee _.E. F. Barlow 


Weston Rp. & Brapstrock.H. J. Thompson 
1174 Weston Rp. 


(Mounts enmis) eye C. R. Blakley 
WILMINGTON & 

OVERBROOK+c ee eee one H. W. Martens 
Witson & ALLINGHAM.........J. A. Basanta 
WAESONEOCHP ANE inn enn ereer ere C. B. Banks 
WATSONISC KOBELE). uence R. D. Heaton 
Witson 8 Lapy YorK......... W. B. Clark 
W/L 7 WILSON AVE: nee ate ae. Je Dune 
WoopsineE & MorrTIMER......... H. Holmes 
YONGE & ALBERTUS....... J. D. McLaughlin 
YONGE (S86 BLOOR bee enn oe ee H. F. Mason 
YONGE & BROOKDALE.......... H. F. Rixon 
YONGE & CHARLES.......... F. W. Carthew 
WONGE So COMEGH I ye eer F. C. W. Hyde 
YonGeE & Ecuinron..........D. W. McKim 
NAGY 222 IDO MSc one co uawour T. H. Merrick 
WONGENSCG OULD Eee J. S. Martin 


branches continued 4] 


BRANCH MANAGER 
YonGE & MMLWOOD.......... R. K. Hanna 
Yonce & Preasanr Bryp....T. K. Leithwood 
YONGE 66 OUREN pee oie ers C. B. Sinclair 
YONGE & RICHMOND......... C. E. Baynton 
Yonce & Sr. Cram......R. A. Montgomery 
YoncE & SuHEppaRD.........D. R. Wetmore 
Yonce & Weuncron....W. R. Henderson 
199 YONGEISTas eee ton A. L. Anderson 

G. A. Salter, Asst. 
802 YonGE ST. AT BLoor....... S. B. Merrill 


G. D. Finlay, Asst. 
2235 YoncE St. aT Ecuinron. O. J. Burbridge 
7047 YONGE St. 


(near Steele’s Avenue) ......L. B. Merritt 
York Mus Rp. aT ParkKwoops VILLAGE Dr. 
(Dory Mills) aenerrene cree A. MacDougall 
TRENTO Ne ceece cere T. W. Hetherington 
WINTON VILE Rae cee ree M. MacKenzie 
UXBRIDGE Ae. scene octane ere G. R. Calbeck 
VICTORIA HARBOUR (Sus-AGENcy) 

(Mon., Tues. & Thurs.) ....... H. F. Major 
VIENNA (Sus-AGENCY) .........- R. T. Allan 
WINELAND ia aon rere R. J. Adamson 
VIRGIL (Sus-AGENCy) 

(@uess Ser Thurs!) eee cee T. A. Henson 
VIRGINIATIOWINe aan R. K. Robinson 
WALKERTON.............D. S: McPherson 
WALKERVILLE 

415 DevonsuirE RD............ W. E. Blum 

WYANDOTTE & LINCOLN......... J. W. Flett 
WALLACEBURG........ J. B. M. D. Beaman 
WATERLOO aeoocone ieee W. H. Birss 
WELLAND 

DO KINGS Tse nee Seine aiateton ne R. B. Dierlam 

MATING Sc vHIELLEMS on 4 aieia een L. M. Wedd 

56 West Main St............W. E. Nichols 
WELIEBSER Yc sgeries core cn ar L. J. Crozier 
WHITBY Aen stirs te oes A. R. B. Conrad 
WINDSOR 

OUELLETTE & RIVERSIDE...... E. J. Edmonds 

D.N. Scott, Asst. 

OUELLETTE & UNIVERSITY...... R. A. George 

E. M. Jones, Assé. 

Dorwin SHOPPING CENTRE...... J. G. Griffin 

232 DroumtarD Rp............M. M. Miles 

GATEWAY: PLAZA Sereterer etre oe J. O. Barker 

OTTAwa SceMOVienes seater: J. E. Grahm 

J. Luther, Asst. 

OUELLETTE & TUSCARORA...... W. L. Buller 

RIVERSIDE een ee eae oer L. A. Barron 

TECUMSEH & GLADSTONE......... L. Daniels 

TECUMSEH & LINCOLN......... F. C. Malone 

4667 TrcuMsEH BLyp. AT 

PULETVE Se eter coer M. S. Heino 

4742 TECUMSEH BLyD. aT 

PILLETIE fa nel ecuneser toe er C. L. Kress 
WALKER Rp. AT 
E. C. Row Ave............W. K. Butler 

WiVANDOTTE ISP.) Es sateen sone W. H. Boyce 
WING H AM erent eae H. H. Hotson 
WOODSTOCK 

Dunpas & GRAHAM........... W. Knowles 

Dunpas & Marker Square. .C. F. Blackman 

Dunpas & Huron......... W. R. Simpson 
WOODVILLE see eee W. L. King 
\WWARCOD GY ec Bab airman te J. F. Alcorn 


a] 


PRINCE EDWARD ISLAND 


8 BRANCHES 


BRANCH MANAGER 
ALBER TONS weer eee A. L. Tibbitts 
CHARLOTTETOWN .......... C. W. Peters 
MONTAGUE co een nee H. M. Smith 
MURRAYS RIVERa ene D. B. MacClure 
SOURIS Hat on at aeons M. B. Fitzpatrick 
SUMMERSIDE aoe acre S. D. Reid 
SUMMERSIDE R.C.A.F. STATION 

(SUBZACENGY) =e eee eeEeee S. D. Reid 
TIGNISH (Sus-AGENcy) ....... A. L. Tibbitts 

QUEBEC 
156 BRANCHES 

HAM ©) Sipe ec eeiress Aes cate eee pee ee J. G. F. Hamel 
AR VIDA caneminn cee cee eco H. L. Downes 
ASBESTOS: feaatere cee eee J. A. Doucet 
AYVIE-R2 SoC TE Eiger eens eee R. T. Cook 
BATE; COMEA Ue eeeeenee eee P. Martel 


BARRAUTE (Sus-Acency) ...J. G. F. Hamel 
BEACONSFIELD 


BEACONSFIELD & St. Louls....... J. J. Ryan 
BEAUHARNOISHen seer G. G. Dumont 
BEDFORD ince eee eee J. H. Pope 
BEEBE cee ee ten eee J. A. I. Gagnon 
BISHOPTON (Sus-Acency) ..E. A. Jeanfavre 
BOURLAMAQUE (Apsirrisi)..... A. St. Denis 
CARLETON-SUR-MER.. J. P. J. Chamberland 
CHAMBLY eee evar eeninrrt P. A. Perron 
GEA PAISF Ria asin eles J. M. S. Philbert 
CHARLESBOURG............. J. R. Asselin 
CHIBOUGAMAU............. R. C. LeBlanc 
CLARENCEVILLE 

(SUB-A GENCY) Ean aie J. N. R. Martin 
COATICOOK erence ee neen J. C. Poitras 
COMPTON (Sus-AGENcy) 

(Mon Sebri.)e eee ere ee R. Remillard 
COURCELLES (Sus-Acency). .P. F. G. Binette 
COWANSVILLEE eee ee F. B. Archer 
DANVILLE are ene J. A. Turcotte 
DRUMMONDVILLE............ A. A. Baron 
DUNHAM (Sus-AGENcy)....... G. Bienvenue 
DUPARQUET 

(Sus-AcENncy) (Wed.)........ L. T. Garon 
RASTSANGUS Veen eee E. A. Jeanfavre 


BRANCH MANAGER 
EASTMAN (Sus-AcEncy) 

(wes. See Dhurs:) eee) ee tee eblack 
FARNEDAM eee re rcrre H. W. E. Mallalieu 
FORTGHAMBILY = eens R. Dagenais 
EFRELIGHSBURG reer G. Bienvenue 
GAGNON? A Be taconite L. N. Belcourt 
GRANBY@..f:4cee eee Js Lek. Ov Lacroix 
GRAND’ MERE, ) a. L. M. Comete 
HAVRE ST. PIERRE........R. C. Dagenais 

Officer-in-charge 
HEMMINGFORD......... J. A. R. Tourigny 
HOW IGCKix a. settee ee O. W. Mattinson 
SUB) O Bere cis. ot: Motion ac ck M. Bournival 
HUNEINGD ON eee L. A. Sanderson 


IBERVILLE (Sus-Acency) ....A. D. Drysdale 
(Daily basis with extended service 
Fri.—7 to 8.30 p.m.) 


JACQUES CARTIER....... P. R. Provencher 
JONQUIERES (hee. 5 eer eee R. Coderre 
LACHINE 
984 NotrE Dame ST......... J. E. A. Tassé 
45 Ave. & Sr. JosepH.......H. F. Langston 
EA COLE Rae cne nore J. N. R. Martin 
EPAGUADELOURK ss eee P. F. G. Binette 
LARRAIR IEG eee eee J. R. G. Grenier 
LASALLE 
LaFLteuR & CLEMENT..... J. J. D. L. Casavant 
LA SARRES Dares ccs terrier A. Gaudet 
TEEINN@ XCV LLL Ei eee eee H. C. Snow 
LONGUEUIL seer J. A. B. Senecal 
MAGOG Peconic career J. A. R. Schinck 
D. J. H. Seguin, Asst. 
MADART IG coe ene eee R. LaRoche 
MANSONVIELE eee J. C. Longpré 


MATTAGAMI (Sus-Acency) ..J. G. F. Hamel 
(Extended service 7 to 8 p.m. every 
second Fri. and 10th & 25th of each 
month. If either date falls on a Sat., 

Sun. or holiday, extended service 
provided preceding business day.) 

MONTREAL Een ore J. D. Simpson 

J. B. B. Archer, Asst., G. S. Kitchin, Asst., 
J. A. Taylor, Asst., J. A. M. Williamson, Asst. 


BIRURY, 6G MAV OR: eterna J. Bilsland 
COTE prs Nercss & 

COTES T CATHERINE] eee J. Best 
COreE prs Nricrs & 

MAPLEWOOD aciee eine eee N. H. DiBello 
Crimazir & St. URBAIN...... A. A. Secours 


Crescent & St. CATHERINE. ...M. Y. Carter 


R. F. Riddell, Ass¢. 
Décarie Bryp. & 


COTE DERUTESS hae D. W. Bell 
Décarie Brvp. & FERRIER... .. A. P. Nowers 
De WEcutsr & LAURENDEAU. . .J. J. R. Leduc 

" Domestic TERMINAL, 


MOonTREAL AIRPORT....... C. M. Goddard 
DorcHeEster & 

BEAVER Hatt SQUARE.......... J. I. Ross 
IMAISONNEUVEe eerie eee J. J. Lawrence 


Masson & Ipervitte....J. N. A. M. Boucher 


BRANCH MANAGER 
Notre Dame & DUQUESNE........ L. Taylor 
IFLITVIES SO OUARB ae.) sevole © cone sens W. Williams 

L. D. Hivon, Asst. 

DOU AMP AR Ke AVRericmescexsl 4 oiche eeere G. B. Fisher 

DOSS REEL Dee mises sony rane ees W. F. Mason 

4950 QueEN Mary Rp.......... E. B. Hicks 

RITZ-CARLTON ELOMEL ene seis W. S. Harvey 
Sr. CATHERINE & 

IAM MERS Tiss) docrs e eete eae J. E. E. R. Bouclin 


Str. CATHERINE & City Hat. .P. A. Couture 
Sr. CATHERINE & Mercatre. .J. E. McKeown 
Sr. CATHERINE & St. ALEXANDER. D. L. Hebb 
Sr. CATHERINE & 


STA NERY: ties verseare V. R. B. Nordheimer 
ie Bs Ge GarlyonseAsst: 

SPV LIBNRD eprint crate cir: J. B. Cashion 
Sry AMES Soo MeGintee. secur. B. H. Myers 


S. Higginson, Asst., E. J. J. Doyle, Asst. 
265 St. James St. W....E. D. B. Hawkshaw 
K. M. Ainley, Joint Mgr., J. G. Bickford, Asst. 
D. J. Griffiths, Assé. 
Sr. Lawrence & 

Mo mNraRONAL REE errant P. R. Cochrane 

Sr. LAWRENCE & PRINCE ARTHUR 
M. A. N. McCallum 
Sr. Lawrence & Sr. Viareur.. .A. Osborne 


SHERBROOKE & AYLMER........ G. D. Royds 
SHERBROOKE & GRANBY......... B. Frappier 
SHERBROOKE & Guy.......... S. M. Gordon 
SHERBROOKE & WestMoreE....H. M. Prevost 


SOMERLED & Prince oF WatEs...M. C. Owen 
MONTREAL EAST 

Broapway & Notre Dame. ..A. J. Lavergne 
MONTREAL NORTH 

Henri Bourassa & Frepmir...J. E. Poliquin 
MOUNT ROYAL, TOWN OF 


GrauHaM & ROCKLAND........ Vivo (Ge, 1, 18 bull 

JEAN TALON & 

STCEARE -3 seve enn oud savers E. L. McDade 
NORANDA 

MURDOCHTS2)7 THe aaa ane B. V. Smith 

179 MurpocH AveE............R. E. Jardine 
NORTH HATLEY (Sus-Acency) .R. T. Cook 
ORMISMOMM 6 oc boocsagcouar H. B. Brittain 
@ WER EMO Nia acencsasrcre E. J. Charland 
PHILLIPSBURG (Sus-AGENcy) 

(wes Souris) merase te ee erence J. H. Pope 
PIP RR EE OND 'S tee eerie G. W. Vocelle 
POINTE CLAIRE 

Sr. Jouns & Hymus........ W. J. Crawford 
PO ING SWATAT 02 va enete ts rosettes J. G. Lemoyne 
RORMGARGHIB Races eats G. C. Blanchette 
QUEBEC 

US OES TaW IRR RE ever eaeerarnearoe M. F. Jessop 


873 Sr. Joun Str. (Upper Town) 
L. P. Bertrand 


WAL GANARDIERB Mie ates ier L. F. Lyonnais 
Sm WROCH Sgey reese salst L. G. R. Poulette 
Sr. Joun & pd’AUTEUIL 
(Wpperslowsr) manvacrerers J. H. G. Bernier 
RGHUM OND) a eaereae eccrine H. C. Griffiths 


BRANCH MANAGER 
ROCKSISUAND See ree eee J. Taylor 
ROSEMERE... .L. A. Parent, Officer-in-charge 
RO UNMING cect ooo ata eee L. T. Garon 
ST] BRUNO (Chambly) ssaseeee on. S. Pratte 
Oily GHERAY5 O SiO Mines M. D. Légaré 
ST. EPHREM DE TRING 

(SUB=AIGENCY) Naor nena. P. F. G. Binette 
ST. FERDINAND D’HALIFAX.F. P. LaRoche 
Sie EVA GINUE Bert ee R. Teasdale 
Si EROMEs..8 eee ace L. A. Gagne 
Sep ORIN S Sercreeee ir cies A. D. Drysdale 


J. P. J. Faguy, Asst. 
ST. JOHNS AIRPORT 
(SuB-AGENCY) ............. A. D. Drysdale 
(11 a.m. to 2 p.m. on the 14th & second 
last day of each month; service preceding 
business day if these days fall on Sat., 
Sun., or Bank holiday.) 


ST. LAMBERT 
DEVONSHIRE & 


@iURGHING. Oeenee D. W. K. Goodfellow 
ST. LAURENT 
6007: COtE mE IinssENy ee R. Z. Holmes 
Décarie Brvp. & Dion........ D. C. Rivett 
Décarie Bivp. & Morin....... A. A. Taylor 
ST. MICHEL 
Pre IX & Jean Taton....M. J. M. Casavant 
SGHBPABRViIGIGE aster W. A. Cullis 
SGORSTOWiINieessscaeee orien oer M. E. Hamel 
S ENINESRE RR Biase terre arr J. R. G. Grenier 
SEPT ILES 
445 ARNAUD UAV Es. soe 6 seicas J. B. Aitken 
Brocuu & NAPOLeOoN....... J. A. R. Drouin 
780 Laure Ave. (Susp-AGEnNcy) ..J. B. Aitken 
SHVAWIINIGAN serene: J. L. Ledoux 
SHAWINIGAN SOUTH........H. J. Lanoue 
SHERBROOKE 
QA DGEFERIN AVES. = 0.05 -- I. C. Watson 
KING 6c BRYANT. 2. . ee J. A. F. Gaudette 
WPPER TOWNE one eie mie srsdeloia sakes PB. By Reger 
VWViECHEN GTONDS Tacrateierereieinis ersten J. A. Gary 
SET RY Bie rs see picuaitor chentisrers P. D. Fortier 
CON Hl bis ee uSoaleooe core oma e abe J. D. Gillis 
SUWSELONE Serato cee aan eee G. A. Graham 
THETFORD MINES 
147 Norre Dame ST.S......... J. P. Larose 
THETFORD MINES 
SHOPPING CENTRE} cis Jie J. PR. Larose 
ALFRED & MOONEY......... R. G. Rheaume 
Jounson & CAOUETTE 
(SIAN) cognanscoe R. G. Rheaume 
TEUORS O neremee ete Jin Je aR. Belanger 


TROIS-RIVIERES 
Des Forces & CHamptain...J. E. P. Poupart 
Trois-RIviERES SHOPPING 


CENTRE Sarai ince tiem cere R. Begin 
VATED O Regaine acetate neh orc B. A. Hewett 
WINUMINOMIBODE 5 coansoo oa J. A. L’Heureux 
VERDUN 

WiEDLIN GaiON GGG Ans) rani eleran L. P. Doyle 


3270 Wetiinctron St. WestT...F. T. Watters 


BRANCH MANAGER 
WiC MRC OWOR soecaaancossad W. W. T. Jenks 
WANE RSV A0ICTS Bere eres eerste R. Remillard 
WESTMOUNT 

SHERBROOKE & VicroriA...G. A. McGerrigle 
WAIN: S @ Riera ieee ite er eee: J. Schinck 

Gimme’ 
SASKATCHEWAN 
87 BRANCHES 
ABERDEEN ie coerce C. H. Johnston 
ASSINIBOTAR. (ey acaacm ene G. E. Haggett 
BENGOUGH Peace eence ea aaooe W. A. Logan 
BIGGAR sa Weretaetcicera sete eis F. B. Reid 
BIGHREVE Reamer ace 6 eae J. J. Tessier 
(HUMES IENILIDS) 5 gs Sceqnaae W. G. Kilpatrick 
BEATINESUAK Ee ase ce eee acre D. I. Aitken 
BROADVIEW Here e renee B. Norminton 
GANO RAV ios walter here aera P. D. Lynch 
GANW OOD Es Preece W. D. Talmey 
CENTRAL BUEDE. ete C. A. Forrest 
CUDWORTH eae anne iene J. P. Thiel 
CUTBANK (Sus-AcEncy) ...... J. D. Mackay 

(Mon. 10 a.m. to 3 p.m. & 

Fri. 4.30 to 6 p.m.) 

DINSMO Rises een eer J. K. Webster 
BAS IRE WeAIN oe rast ete T. L. Peterson 
HISIOIN Raycice: eeerariey-2- taser overeat S. J. Heggie 
HORTMOUZARPELELES eee etait C. Currie 
GOODSOIL (Sus-AcEnNcy) 

(Wied) canrrarra tare. einer eens R. M. Wallace 
GUNNAR 

(Sus-Brancu) . . P. N. Folick, Officer-in-charge 
ELA VIAURUD GIN ya or tani eerie J. D. Mackay 
HERBURINGeereece eer A. J. Friesen 
HUMB OUD diese ete ae G. D. McEachern 
REEVINGTON@ eras W. I. Bradley 
KINCALD icles nxcncietats aetaecece J. P. Sutherland 
JEN IDOI CUM 5 ao badsenadon W. I. Reynolds 
A GAD BINA Aestre atevsteimes ears F. R. Conklin 
EAUR DES arte teasetitracutcree: A. A. W. Beck 
GAT) © RUD Beet J. F. King, Officer-in-charge 
EFAUNIO S ceremtestaceipotesenctc rein nareeee J. A. Attwater 
LASHBURING sacmmmen eam orecsrer I. H. Moore 
AD Ric erere eccrine ara A. G. Ilsley 
LE LONADINUUNE IMU o oaccco5oe E. J. Nicholson 
HOON TEAK pease eet ae R. M. Wallace 
LOREBURN (Sus-AGENCy) 

(MuesaSe her) ctociha clacsertets J. D. Mackay 
TEU GRAYS IAIKGE, Serneeceatceti neice R. J. Davidson 
MUNI DIS RON 35 6 5008 ance ae J. Aj Gs Parker 
IMAIN KO TRAN ects eesseuc ier eitarere ers etameir J. A. Low 
MARIE: GRIPEKS cere tier- iets cits iene T. Brown 
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BRANCH MANAGER 
IMA YMOND ergcstirers reve ra coe mites crarerer L. Schmidt 
MBADOW LAKE ence H. C. O’Brien 
MELE OR Dearie teat rsn er W. H. Ibbott 
MPEOT Ateeatctecaemionna tree D. M. Shutter 
MPIEHS ION Hiasiareretsre sisters tons H. Puschelberg 
MOOSE JAW 
Main: 8c HIGH stage ctere es le C. U. Miller 
318 Main Sr. NortH........ M. W. Garratt 
MOSSBANK iain sorties A. F. Klassen 
INATGAM fatvnes gio ms eterein sein ics J. A. McLean 
NORQUA Ye. cee erate siaanroe D. K. Miller 
NORTH BATTLEFORD....... N. A. Elwick 
PANGMAN eerie actererniertenirs A. E. Bamford 
PRINCE ALBERT 
CENTRAT Sco LOTHe eee ae J. G. Anderson 
GCENTRAT SEAL 2TH a cicls shoots A. Binns 
RADISSON 2. new cme acai. W. A. M. Minto 
VAD) VAUISICE, pe eae erstete a eter D. B. Sykes 
REDVERS ace eee soe ner D. D. Jolly 
REGINA 
1/736) SCARTH STeesneaae cee H. A. Slater 
P. C. A. Noonan, Asst. 
DTH, CORO CARTH 2ctjco creer J. S. Ink 
J. Wright, Asst. 
ATBERT (SCc2 DTH sce re sarees H. E. Waters 
ALBERT & VICTORIA........ W. K. Winchell 


Broapway & Montreal Cres....E. A. Friesen 
Dewopney & ELpHINsToNE. . .J. W. Thomson 


llrH & McINTyRE........... D. B. Lorimer 
RICHARD..... G. B. Woods, Officer-in-charge 
RIVERHURS Decceiee eerie R. E. Cowley 
ROGK GLEN GE aceeic ee B. J. Steward 
ROSTHERING aerencetiso strstr P. Wiens 
ROULEA UW ea aecsis eros ceers S. P. Schensney 
ST WALBURG tae areca H. L. Willett 
SASKATOON 
QNDEAV Me GCr 2 LS Tremaine herein: G. E. Taylor 
J. R. Riches, Ass¢. 
QNDPAVE(SC 22ND) Perec S. A. Heron 
AVENUE “‘A” & 33RD St........R. W. Hogg 
Broapway & Taytor......... W. D. Seibel 
434-20TH St. WEST.......... J. H. C. Allan 
STOUGHTON eer eae P. V. Allen 
SWIEFEIGURRENDTs.acenncee L. H. Rowlatt 
(WEES KONID nooo wadoos G. R. Sutherland 
WINDY Sheen tran etiam J. H. Gillies 
URANIUM CUR erence M. A. Booth 
VONDAG eras aeinonne/e ee V. W. Wittman 
WIAD EINA Sana carte ar tree tees R. J. Anderson 
WEA TS ON Gian wtersmete cur rises L. C. Logan 
WEYBURN 
7ORL BIRD ST steiner eee L. F. Flury 
LO4ZSDAIRDLST) erectile B. R. Christenson 
gO GU nie Gaamoade Gas oer W. MacKinnon 
WiLL O Wa UN GH rennet S. C. Clute 
WISE LON Sars cst aerate J. K. MacDuff 


YELLOW GRASS 
44 


ID AO G. A. Shrives 


YUKON TERRITORY 


4 BRANCHES 


BRANCH MANAGER 
DAWSON A Seee eae. Pare H. J. Warrender 
WATSONIUA Kiiganeer ae J. R. Snelgrove 
WHITEHORSE 

MAIN  SGhONDs lactase Seen D. W. Bruce 


47H & Baxter (Sus-AGENcy)...D. W. Bruce 


UNITED STALES 


5 BRANCHES 


NEW YORK (5), N.Y., 22 WitLiAM STREET 
Box 181, 
\ulone Sis IO, 
R. L. Clute, C. M. Laidley, Agents 
C. E. Langston, Asst., G. K. MacKenzie, Asst., 
G. S. Robinson, Asst., T. H. Saunders, Asst. 
PORTLAND (7), OREGON, 
303 S.W. SrxTH AVE., 
(CORNER OAKS T:) eee J. McIntosh 
G. W. Osler, Asst. 
SEATTLE (11), WASH., 801 SEconp Ave., 
P:OS Box LOO sae eco A. Petrie 
D. Black, Asst., R. Henry, Asst. 
THE CANADIAN BANK OF COMMERCE 
(CALIFORNIA) 
San Francisco (6), CALIFORNIA, 
344 Pine Street...K. G. House, President 
R. K. Hayes, Vice-President 
H. A. Fox, Vice-President 
Los AncEtEs (14), CALIForNIA, 
625 SourH Sprine StreetT.G. W. Davison, 
Senior Vice-President 
J. D. E. Boyde, Vice-President 
R. M. Bradley, Vice-President 
J. Deporter, Vice-President 


CARIBBEAN AREA 


16 BRANCHES 


NASSAU. soktetcien ae eee J. D. Haig 
ELBOW CAY (Sus-AGEncy) 
(Tues. 10 a.m. to 12.30 p.m.) ...J. D. Haig 
MAN-OF-WAR CAY (Sus-AGENcy) 
(Thurs. 11 a.m. to 12.30 p.m.) ..J. D. Haig 
NASSAU BEACH HOTEL (Sus-AceEncy) 
(Service weekdays, 9 a.m. to 1 p.m. 
Saturdays 8.30 a.m. to 11 a.m.) J. D. Haig 
FREEPORT 
(Granp BaHaMa Istanp) ....J. D. Cockwell 
MARSH HARBOUR (Asaco Istanp) 
(Sus-Brancu) (Daily Service) 
J. A. Hazlett, Officer-in-charge 


BRANCH 
BRIDGETOWN, BARBADOS. .A. G. F. Little 
C. F. M. Davis, Asst. 


KINGSTON, JAMAICA........R. B. Gibson 
D. H. McDonald, Asst. 


HALF WAY TREE, JAMAICA....D. K. Bird 
MONTEGO BAY, JAMAICA..... L. E. Miller 
OCHO RIOS, JAMAICA........ V. E. Froese 
PORT ANTONIO, JAMAICA. .D. G. Malcolm 
BUFF BAY, JAMAICA (Sus-AcEncy) 


MANAGER 


(Mona Sc) E71)) eee D. G. Malcolm 
PORT OF SPAIN, 

SURIN DA Dees eee R. F. Henthorn 

T. V. Grindley, Asst. 

ST. JAMES, TRINIDAD....... K. L. DePass 
SAN FERNANDO, 

EDR DINED A) heey eer C. R. T. Clarke 


GREAT BRITAIN 


2 BRANCHES 


LONDON 
2 Lomsarp Sr., E.C. 3 
(G.P.O. Box 408) ....... J. S. Rodgerson 
L. G. Perrin, Deputy 
G. W. Weekes, Asst. 
West Enp, 


48 BERKELEY Square, W. 1..R. B. Watson 


RESIDENT REPRESENTATIVES 


CHICAGO, ILLINOIS 
RESIDENT REPRESENTATIVE. W. H. Armstrong 


SpeciaAL REPRESENTATIVE......... J. D. Auld 
DALLAS, TEXAS 

RESIDENT REPRESENTATIVE... .. J. P. Moreton 

SPECIAL REPRESENTATIVE........ N. M. Gaetz 


ZURICH, SWITZERLAND 
EuROPEAN REPRESENTATIVES... J. M. Sherman 
P. H. Nickels 


PERSONAL 
LOAN DEPARTMENTS 


GAL GARY 335-5 cee ene Cnn ae J. A. Callie 
HAL ERAX saeco R. E. Macdonald 
MONTREAL. H. O. Coles. R. A. Brunelle, Assé. 


TORONTO RE Roe J. C. Lofquist 
J. T. Jenkinson, Asst. 
K. N. Bennison, Asst. 
VANCOUVER? aa eee N. E. Elliott 


WINNIPEG....C. E. Miller. V. S. Smith, Asst. 


MORTGAGE DEPARTMENT 


TORONTO eee G. N. Morrison 
H. D. Morton, Asst. 


CANADIAN IMPERIAL 
BANK OF COMMERCE 


ROUS MANN 


i 


AeINS ED OTN AGATE 


